MpunoxeHne KbM roaulHUs dpruHaHCcOB oTUYeT Ha Bwnrapcka
Hauunonanna Acoumauus no KopaboctpoeHe u Kopa6opeMoHT
3a 2014r.

(npedcmaesnasa HepasdenHa yacm om 200uUWHUSA huHaHcoe omyem 3a 2014z, )
OnoBecTsiBaHe Ha CYETOBOAHATA NOMUTHUKA U BGeNEXKN KbM duHaHcoBUS OTHeET

CapyxeHne bwrrapcka HauuoHanHa Acoumauus no KopaGocTpoeHe u KopaBopemoHT” e cbe
cepanvule 1 agpec Ha ynpasnerue rp.Bapra, OcTposHa 30Ha, paiioH AcnapyxoBo, ALAMUHUCTPATUBHA
crpapa Ha KP3 ,Omecoc” All, eT.8, ctas 601. CapyxeHneto e yupeneHo Ha 28.04.2009r. UneHose B
CAPYKEHUETO ca: KOPaBOoCTPOUTENHIN 1 KOPaBGOPEMOHTHY 3aBOAM, 3aBOAW 3a KOpabHO MaLUMHOCTPOoeHe 1
Apyru  MPeanpusTAs;  KNacUMUKAUMOHHN 11 NPOEKTAHTCKA  OPTraHu3aumn 1 HayyHu UHCTUTYTH.
CapyxeHueTo ce npefctasnssa ot [peacenartens Ha YnpaBuTenHusa cbBET - ukx. Mean [ackanos.
YneHose Ha YnpaBuTenHus cbeeT: nHx. MsaH [ackanos, ux. CeeTnnH CTOSIHOB, MHX. Credko Cuekos,
nHx. Munko 3nares, unx. l'eopru [eoprues, uHx. |7lop,an MuHkoB v uHX. Hegenyo Buues.

Llenute Ha AcouuauusiTa ca:

e [a noanomara pa3BuTMETO Ha kopabocTpouTenHata W KopabopeMoHTHaTa WHAYCTpUS B
Penybnvka bbnrapusi u CBbp3aHUTE C Hes ASAHOCTU.

e [la npefcraensiBa, B pamknTe Ha npefoctaseHuTe 1 ¢ Yctasa Ha BHAKK npasomowwms, n aa
3alyuTaBa OOLiMTe UHTEPECU Ha YreHoBeTe CU Nped AbPXaBHATE W MECTHUTE OpraHu u
aaMuHUCTpaumm B cTpaHata;, B CESA /OGWHOCT Ha acouuaumute Ha esponeiickuTe
KopaboCTpoUTENHK 1 KOPaBOPEMOHTHIN 3aBOAW/ U APYTU MEXAYHAPOAHN OpraHn3aLni.

[MpeameT Ha AeliHoCT Ha AcouumalmaTta e:
1. PassmBaHe Ha UHPOPMALIMOHHA JENHOCT B MHTEPEC Ha UNEHOBETE CU B CNEAHUTE HanpaBneHus:

e a) MeXYyHapoaHW CTaHaapTu:

e 0) eaunHa Gasa AaHHu 3a kopabHo 06opyABaHe, U3AENVS, NPOV3BOANTENM, Na3apn 1 NasapHW
aHanmau;

e  B) Hay4HO-TEXHUYECKa MHOPMaUMa u 4p.

2. PaspaboTsaHe v y4acTvie B MeXayHapOoAHU NPOEKTU, HACOYEHN KbM OCHOBHUTE Fpymnu -
kopaGocTpoeHe, KopaBGopeMOoHT, KopaBHO MalLVHOCTPOEHE, M3CreA0BaTENCKa N MPOEKTaHTCKa AENHOCT,
3. BHelpsiBaHe Ha eAVHHY HpaBuna, CTaHAapTh, HOPMAaTUBY U YTEBPAEHU A0BPU NPaKTUKA B
CbOTBETHWUTE 0BNacTy - CUCTEMM 32 aBTOMaTM3aLMA Ha yNpaBneHcKaTa un Npon3BoLCTBEHaTa
JenHocT,

4. OBepuHsBaHe yCUNNSITa No ONPeAeneHn JOCTaBKN 1 TEXHOMOTUW, C OFfieZ NOCTUraHe Ha [oBpu
YyCMOBWA Npu 3aKkynyBaHe

5. OpraHu3anpaHe Ha y4acTus Ha YreHoBeTe Ha ACOLMaLUsTa B MEXAYHAPOAHN NaHanpu 1 U3NOXEHUS, B
obnacrtTa Ha kopabocTpoeHeTo, KopaBopeMoHTa U CBbP3aHNTE C TAX AEHOCTU.

Mpes 2014r. n 2013r. n kbM AaTaTa Ha HacToAWMS (DUHAHCOB oTYeT — 31.12.14r. - B CAPYXeHWeTo e
HasHa4eHo eaHo nuLe.

HacToawmaT ¢urHaHcoB OT4YeT ce OTHacs 3a OTAENHO npeanpusiTue — Bbnrapcka HauuoHanHa
Acoumauus no KopabocTpoeHe n KopaBopeMoHT (a He 3a rpyna oT npeanpustus). MsroTeeH e Ha
26.01.2015r. ot ,busHec Xenn” OOM, rp.BapHa, yn’Axren KbHueB” 71, an.b — CYETOBOZHO
npeanpuAtue, npeacTaeBnaABaHo oT ynpasuTtena Bepa Kupunoea - Bb3 OCHOB@ Ha CKMOYEH CbC
CapyxeHuneTo forosop. OpobpeH e 3a nyGrmkesaHe oT YNpaBWUTENHUS CLBET B 3acefaHune, NpoBeeHo
Ha 12.02.2015r.

BanyTata, B KOATO € W3rOTBEH HaCTOAWMAT (PUHAHCOB OTYET, € GLArapckn Nnesa, 3akpbrieHU KbM
xunaaa.

B cratua "[pyrn pesepsu” oT nacuea Ha GanaHca ce nocoysa Cymara Ha pesynrtaTa OT HECTomaHckaTa
[EeNHOCT, OTpaseHa B OTUeTa 3a NPUXo4UTe U pasxoauTe.

Mpu n3BbpLIBAHE Ha CTOMAHCKa AEWHOCT B OTYETa 3a MPUXOAUTE W Pa3XO4UTE Ha OTAEeNeH pef ce
oTpassasa nevandata unu 3arybaTa oOT Tasu [eNHOCT.

1.06w1 nonoxeHuUst Ha NpUNaraHaTa CYeTOBOAHATA NOSIUTUKA.
1.1. 3a usroTssHe Ha prHaHcoBKTe cu oTyeTn CapyxeHreto npunara HCOOMCTT.
dyHaHCOBUTE OTUETU Ce NIFOTBAT NPW CNasBaHe Ha NPUHLMNG Ha UCTopUYecKaTa LeHa, MoAMULMPaH B
onpefernieHn ciydan ¢ npeoleHKaTa Ha HAKOW akTUMBW W NacuBuU NO TAXHATa Crnpasefnmsa CTOWMHOCT,
BB3CTAHOBMMA CTOWHOCT 1 HETHa peanuavpyema CTOWHOCT, KaKTo € MpeACTaBeHo No — Aony B
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HaCTOSALLOTO U3NOXEHME.

1.2.7Tpn NpunaraHeTo Ha CYETOBOAHATA MOMUTKA HE € AaBaHo NMPeaMMCTBO Ha HAKOW CYETOBOAHW
MPUHLMNKW Cpen pernameHTupaHnTe CbC 3akoHa 3a CYETOBOACTBOTO Npes APYru, KAKTO 1 HE & AOMYCKaHo
OTKITOHEHUE OT THX.
1.3. lNpes Tekywms oTyeTeH Mepuof He Ca MPaBeHV MPOMEHU BbB BbaNpueTarara CyeToBoaHaTa
nonuTuka. CApYXEHMeTo NpeanpyveMa NpoMsiHa B MpuriaraHata CHeTOBOAHA NOMUTMKA, CaMo ako TOBa
Ce W3NCKBA MO 38KOH WNM OT Apyra VHCTUTYLUUSA, pernaMeHTipalla CYETOBOAHWUTE CTaHAapTV, UMK ako
npomsiHaTa Lie AoBeae A0 NO-NOAXOASLLO NPeACTaBsAHe Ha ChOMTUSTa UNn caenkute BbB uUHaHCoBUTE
otyeTy Ha CapyxxeHneTo.
3a oTpasfBaHe Ha npomaHa B CYeTOBOAHATa MONUTUKA CAPYXEHUETO npunara MpenopbuUTENHUST
noaxon cern. CC 8 v npomaHaTa B cuyeTOBOAHATa MOMWTWKA ce npunara ¢ obpaTHa cuna. Bcsika
KOpeKkUMs BCNENCTBUE Ha NpoMsHaTa ce 0TpassiBa KaTo KOPEeKUMst Ha cangoTo Ha HepasnpeneneHaTta
nevanba/Henokputa saryba OT MuHanu roauHu. CpasHWTenHaTa WHGopMauus ce npensyumcnsBea.
Pasnukata OT Mpen3ynCcnsBaHe Ha pasxoauTe 3a [JaHbLy B OTYETa 3a NMPUXOAUTE W pasxomuTe 3a
NpeAXOAHVS fiepros Ce Nocoysa KaTo KopeKUMs Ha HepasnpeaeneHaTa rievanGa/HenokpuTaTa saryba.
MpomsiHaTa B cYeTOBOAHATa NonmMTuMKa ce npunara 6e3 obpaTHa cuna Korato KopekuMsTa Ha cangoTo Ha
HepasnpedeneHarta nevyanta oT MUHaMM roauHN He Moxe Aa ObAe HaAeXaHO onpeneneHa.

B CapyxeHneTo He Cce TpeTupa KaTo MPOMSIHA Ha CYETOBOAHATA MOMWTWKA: @) NPUEMAHETO Ha
CYETOBOAHA NOMNTVKA 38 CbOUTUS 1 CAENKM, KOWUTO CE PasnnyaBar Mo ChLUECTBO OT CyUUIUTE Ce Npeam
TOBa CLOUTUSA N cAerku, 6) NpUeMaHeTo Ha HOBAa CUYETOBOAHA MONWUTIKA 3@ CbOWUTUS U CAEMKM, KOUTO
He ca ce criyyYBanu npeav ToBa unm ca 6unm HesHauuTenHu,

2. CyeTOBO/HA NONUTUKA OTHOCHO A bIIFOTPakHUTE MaTepuariHu aKTUBK.

2.1. Bb3npueTusT nNogxo4 Npw KknacuduumpaHe Ha MaTepuanHuTe akTUBW KaTo AbIrOTpaiHu ce
“3passiBa B CNEAHOTO: KaTO AbMrOTPARHN Marepuarniy akTuen Ce OTYWTAaT YCTaHOBUMM HeUHAHCOBU
pecypci, npuaobntv 1 nputexasann oT CAPYKEHNETO, KOWUTO: 1)MMaT HaTypanHo - BeLLeCTBEHa PopMa:;
2)n3ronssar ce 3a NPOW3BOACTBO Wunn AocTaskata/npofaxGara Ha akTUBM UMW YCRyru, 3a OTAaBaHe
noA Haewm, 3a aAMUHUCTPaTUBHA UK 3a Apyry Leny; 3)ovakea ce Aa ce U3non3sar rnpes noseve oT e4uH
OTYETEH Nepuos; 4)CTOMHOCTTa Ha aKkTBa e HaAeXAHO M3uncneHa; 5)CAPYXKEeHVeTo oyakea Aa Nomnyuw
MNKOHOMWUYECKM N3roaun, CBbP3aHy ¢ akTuBea.

2.2. Bu3npueTusT CTONHOCTEH NPar Ha CbLUECTBEHOCT, M0 KONTO MaTepuanHuTe akTuem, He3aBucumo oT
thakra, 4e ca 4bAroTpaiky, ce OTYMTaT KaTo TeKyL pasxos npu npuaobresaxeTo uv e 700 nB.

2.3. MbpBOHaYaNHOTO OLEHABAHE Ha ALNTOTPAVHNTE MaTepPUanHi akTUBHK Ce U3BBPLLBA:

a) no UeHa Ha npuaoGuBaHe, KOSTO BKIIOYBA: MOKYMHATA LieHa (BKI. MUTa 1 HEBBL3CTAHOBUMI [aHbL),
BCUYKW Mpekn pasxogu 3a npusexaaHe Ha [afeH akTuB B paboTHO CbCTOSIHME B CbOTBETCTBUE C
npefHa3HaYeHNeTo My - 3a aKTVBM NPULOGUTY OT BbHLIHW U3TOYHNLM,

6) 3a cb3ganeHnTe B CAPYXeEHVETO - N0 ceBeCTOMHOCT, OnpeaesieHa No HauMH, UAEHTWYEH C HauyMHa 3a
onpejensiHe Ha cebecTONHOCTTa Ha npousseAeHaTa B CAPYKEHUETO MPOAYKUMS - T.€. HE Ce BKIHoYBaT
BBLTPELIHM nevanbu; HeobuyanHu konmndecTsa OpakyBaHu pecypcy (MaTtepuani, Tpya W ap.);
aAMMHUCTPATUBHN U Ap.oBLM Pasxoam, HeCBBbP3aHW MPSKO C npoLieca Ha npuaobrsaHe.

B) N0 CNpaBesiMBa CTOMHOCT - 3a NOMyYeHUTe B pesynTaT Ha 6e3BbaMesaHa CAEnKa,

r) Mo oueHka, npueTta OT CbAa M BCUYKM NPEKU PA3XOAMW 3a MpuBEXaaHe Ha LafeH akTuB B paBOoTHO
ChCTOAHNE B CLOTBETCTBME C NPEHA3HAYEHNETO MY - 3a NONYYEHU aKTUBW KaTo anopTHa BHOCKa.

2.4. Tpy knacuduuvpane Ha nocneapaliMTe pasxoAu Mo AbArOTpaiHUTE MaTepuanHu akTUBY KaTo
pasxoau sa ysennyaBaHe Ha OanaHcoBaTa CTOWHOCT Ha akKTVBWATE WM KaTO TeKylW pasxoau 3a
AefiHocTTa ce vMa NpeaBui Aann Tesn pasxoAM Ca CBbP3aHW C yBEnuYaBaHe Ha MKOHOMUYeckaTa
U3roAa CNpsaMo NbPBOHAYaIlHO OLEHeHaTa ePEKTUBHOCT Ha aKTWBa, T.e. Aanu PasxoauTe ca CBLP3aHu C:
YABIDKaBaHe Ha MONesHWs CPOK Ha FOAHOCT Ha aKTWBa; yBenu4aBaHe Ha MPOW3BOAWUTENIHOCTTa My,
nopobpsisaHe Ha KauecTBOTO Ha MNPOAYKUMSTE WWAM YCNyruTe, Cb3gaBaHe Ha Bb3MOXHOCT 3a
MPOM3BOACTBO Ha HOBW MPOLYKTM W/WMN HOBWU YCNYTW; BbBEXAAHE HA HOBW MPON3BOACTBEHW MPOLECU;
VIKOHOMUWYECKM MO - M3rofHa NPOMsAHa BbB (PYHKLIMOHAMHOTO NpeaHasHavYeH1e Ha akTuea - B Tesu criyyam
C BENMYMHATA Ha pasxoauTe ce kopuripa banaHcoBaTa CTOMHOCT Ha akTuBa. ,
2.5. Cnepj NbpBOHAYAINHOTO NPU3HaBaHE KaToO akTWB BCEKU OTAErNeH AbLNrOTpaeH MaTepuarneH akTus ce
oT4YnTa No LieHa Ha npuaobueaHe, HamaneHa C HauyucreHUTe aMopTW3auuM U HaTpynaHaTa saryba oT
obesleHKa.

Kbem pataTta Ha cbeTassHe Ha HaCToALLNA q)VlHaHCOB OTYET CAPYXEHUETO He npuTeaea AbIroTpanHu
MartepuanHn aktusu.

3. C4eTOBOAHA NMOMNUTHKA OTHOGHO HeMaTepuarHuTe akTuBuU.
3.1 BbSﬂpVIGTVIﬂT NoAXoA NMpy Npu3HaBaHe Ha pasxodu 3a Pas3BUTUE KaTO HEMAaTEpuanHu akTuBu ce
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n3passsa B CregHoTo:!
Eann aktuB ce knacuduumpa 3a npu3HaBaHe W OTYMTaHe KaTo HemaTepuarieH akTUB, Korato
NpeAcTaBrisiBa yCTaHOBUM HeMWUHAHCOB Pecypc, npuaobuT u KoHTponupaH oT CApYXEHUETOo, KOWTO:
HAMa duauyecka cybecTaHums (BbMPEKM Ye MOXe [a Ce CbAbpXKa BbB uandecka cyBCTaHUmMs wnm
HOCUTENAT My MOXe [a va duandecka cybCTaHUmsA); € CbC CbLUECTBEHO 3HaYeHVe Npu ynotpeGara My;
npu npuaobusaHeTo My e Morno Aa ObAe OUEHEeH HAeXOHO W e CbC CTOWHOCT Hag 700 nB.; OT
U3oJI3BaHETO Ha aKTiBa Ce OYaKkBaT UKOHOMUYECKN U3roan, [oKasaHn Che:

- Hammume unu nnax 3a HabaesHe Ha AOCTaTbYHO PECcYpCH, NO3BOMsBALLM Ha CAPYXEHWETO Aa nonyun
OYaKBAHUTE NKOHOMUYECKI U3roau;

- Bb3MOXHOCT €(PEKTUBHO [a M3MbNHSABA (DYHKUMOHANHATa CW PONst B CbOTBETCTBME C HAMEPEHWUETO Ha
CAapyXeHneTo OTHOCHO yroTpebaTta my;

- ICHO edhMHNPaHa N KOHKPETU3NpaHa TEXHUYECKa OChLLIECTBUMOCT.

BbTpeluHo Cb3fgazieH HemaTepuaneH akTWB Ce MNpuU3HaBa U OTYMTa KaTo HemaTepuaneH aKTve B
3aBNCVMMOCT OT (pasaTa Ha Cb3aaBaHe, B KOSITO Ce HamMupa, a UMEHHO:

a) BbTPEWHO Cb3fafeH HemaTepuaneH akTWB, Bb3HWKHaN OT uscrefoBaTericka 4elHOCT
(n3cnenoBaterncka hasa Ha BBLTPELLEH NPOEKT), He Ce MPU3HaBa KaTo HemaTepuarneH akTe; Mo BpeMe
Ha uscnefoearenckaTta asa Ha eguH BbTpelleH npoekT CAPYKEHWETO He MOXe Aa A0oKaxe o
BescrnopeH HauvH, Ye NMa Hanuume Ha HemaTepuaneH akTuB, KOWTO BEPOATHO Aa JoBene A0 Obaelyu
MNKOHOMUYECKUN N3roau;

6)BLTPELLHO Cb3AaJeH HemaTepuaneH akTB, KOWTO Bb3HWKBA B PE3ynTaT Ha AEWHOCT Mo passuThe
(hasa Ha pasBuUTUE OT BBLTPELLEH NPOEKT), Ce NPU3HaBa 3a HemMaTepuaneH akTue, korato CApPyXeHWeTo
MOXe Aa [OoKaxe:

- TeXHu4yecka crnocoBHOCT 3a 3aBbplUBaHe Ha HemaTepuarnHus akTus, Taka de ga b6bae roToe 3a
yrnotpeba nnn npogaxba;

- HamMepeHue 33 3aBbPLUBAHE Ha HeMaTeprarneH akTuB 1 38 HEroBOTO M3MNON3BaHe UMK Npofaxba;

- CNOCoBHOCT 3a nanonassade unv npoaxba Ha HeMaTepuanHus akTus;

- HAYMHUTE, NO KOUTO HEMaTEpPWanHUAaT akTue LWe JoBene 40 reHepupaHeTo Ha Gblelum NKOHOMUYECKU
W3roAW, BKIMIOYUTENHO HanNWUMeTo Ha fasap wny nonesHocTTa My npu BbTpelHa 3a CApyKeHueTto
ynotpeba,;

- Hanuyue Ha afekBaTHU TeXHWYEeCKW, UHAHCOBK 1 APy pecypcun, HeoBXoAMMM 3a PUHANM3npaHe Ha
pPasBUTMETO, N3MNON3BAHETO UK Npodaxbarta Ha HeMaTepuanHus akTue, v

- CrOCOBHOCT 3a OLEeHsABaHe Ha pasxoauTe, NMPOU3TUYALLM OT HeMartepuanHus akTue Mo Bpeme Ha
HEroBOTO passuTue.

BuTpewHo cw3fageHaTa penyTauma He ce NpuU3HaBa WM OTYMTa KaTo HemaTtepuaneH akTue. Tasu
penyTauns He e yCTaHoBUM pecypc, KOATo CAPYKEHUETO MOXE [a KOHTPONMPa U YUATO CTOMHOCT MOXE
HaAeX/HO Ja Ce OLeHW, BbMNPeKn Ye Morar [ia Ce o4akBaT MKOHOMUYECKW U3roan. BuTpeliiHo ch3gageHu
TBPrOBCKW Mapku, HauWMEHOBaHWA, W3AATENcKW rnpasa, KIMeHTcku Gasv u gpyrm nofobHn He ce
MpU3HaBarT 1 OTYUTaT KaToO HEMATepUarHy aktmen. PasxoauTe no Tesn BbTPELHO Cb34aLEeHN ThProBCKM
MapKn, HaumMeHOBaHUS, W3AaTEerNcKK npasa, KMeHTCkM Gasu v Apyru nofobHu He moraTt na 6bvbaar
pasrpaHnYeHu OT CTOMHOCTTa Ha Ou3Heca kaTo LAno.

3.2. BbuanpuetusiT nogxo4 npy onpefensHe Ha NbpBOHaYarnHaTa OLeHKa Ha HeMaTepuanHuTe akTUBY ce
M3passiBa B CrNefHOTO:

BBHUIHO Cb3fafeHuTe HemartepuanHi akTUBK npu npuaoBuBaHETO MM Ce OLEHSIBaT Mo LeHa Ha
npuaoGvBaHe, KOATO BKMOYBA MOKYMHATa LEeHa (BKIMIOUMTENMHO MUTA U HEBBL3CTAHOBUMM AaHbLM) U
BCWUYKI MPEKV pa3xoAm 3a NOAroTOBKA Ha aKTMBA 3a M3NOM3BaHeTO My NO NpefHasHadeHne: pasxoam 3a
MOArOTOBKA Ha obexTa (MACTOTO, KbAETO Lie Ce M3MON3Ba aKTWBbLT);pasxoaun, CBbP3aHu C A0CTaBKaTa;
pasxofu 3a UHCTanupaHe; pasxofl 3a XOHOpapW Ha NPOrpamucCTi, KOHCYNTaHTW, UKOHOMWUCTU W T.H.,
CBBbP3aHN C npoekTa, UKoHoMudeckaTa oOOCHOBKa, nopbuYKaTa WWNKM Cb3faBaHeTo, [ocTaskaTa,
VHCTanupaHeTo, napaMeTpusMpaHeTe M Op. Ha HeMaTepuanHus akTuB, pasxogu, npousTivaly oT
Hernpu3HaT AaHbyeH KpeauT, CBbP3aH ¢ U3OPOeHNTE NPeKn pasxoau.

Korato npuaoGueaHeTo € CBbP3aHO C pascpoYeHs MnaljaHe, pasnukata Mexay AocTaBHaTa LeHa U
CyMarta Ha BCUYKM NNnaljaHus ce 0Tpasssa KaTo Pasxog 3a NUXBU.

ALMUHUCTPATUBHUTE 1 ApyrTe obLim pa3xolu He ce BKIIOYBAT B MbPBOHAYanHaTa OLEHKa, OCBEH ako
Ca MPAKO CBBbP3aHW C MpUAcGUMBAHETO MMM NPUBEXAAHETO Ha HemaTepuasnHus akTue B paboTHO
CBHCTOSIHME.

PasxoanTte 3a obydyeHwe Ha nepcoHana 3a paboTa ¢ HematepuarnHua akTMB HEe ce BKIoYBaT B
NbPBOHaYanHaTa My OLeHKa. Te C& 0TPa3aABaT KaTo Pa3xoAu 3a KBanuduKkaumus Ha nepcoHana.
[TbpBOHaYanHaTa oueHka Ha HemaTepuaneH akTve, npuaobuT U npusHat B BGuaHeckoMBuHauus, e
HerosaTa crpaBeanuBa CTOWHOCT B JAeHa Ha npuaobueaHeTo. HenpusHat B GusHeckoMbuHaLms
HemartepuaneH akTvB He Ce OTYMTa KaTo TakbB, a Ce BKMOYBa KbM penyTaumsTa no pega Ha CC 22 -
busHeckoMbuHauum.

KoraTo HemaTepuaneH akTve € MoflydeH B pesynTaT Ha 3aMsiHa UMY YacTMyHa 3amsiHa Cpelly apyr
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HECXOLEH HemaTepuaneH akTMB WM Opyrv akTueW, LeHata Ha npugobusaHe ce onpegens no
CnpasennMBata CTOMHOCT Ha MONydYeHnst akTua, KOSITO € eKBUBAarleHTHa Ha cripaseanmearta CTOMHOCT Ha
OTOAAEHNSA aKTUB, KOpWUrMpaHa C BCWYKW MPEBEAEHW NapuvHU CPEACTBA UMK MPEXBLPNEHN NapuuHu
eKBUBAMNEHTU.

MbpBOHaYanHarta oueHka Ha HemaTepuarneH akTUB, MOMyYeH B Pe3ynTaT Ha Be3BbavesnHa CAenka, ce
ornpegens no cnpaeeanuBaTa My CTOAHOCT.

lMepBOHaYanHaTa oleHka Ha cbagageH B CAPYXeHNeTo HeMaTepuaneH akTue NpeacTasnssa coopbT oT
pasxodnTe, U3BBPLUEHW OT MOMEHTa, B KOWTO HemMaTepuanHuWaT akTUB 3a MNpbB NbT € MOCTUrHan
KpuTepuuTe 3a npudHasaHe. [TbpBoHauanHaTa oLeHKa ce Onpefens Mo HauuH, WOEeHTAYEH Ha
Bb3INPUETUA 3a onpefensHe Ha cebeCTONHOCTTa Ha Npou3BeeHaTa npoaykums B CApYXeHUeTo, T.e. He
Ce BKIMOYBAT. BbTPELIHaTa neyanba, HeobudaHuTe konmuecTea GpakyBaHu pecypcu (Matepuani, TpyA
v ApYri), RAMUHUCTPATUBHWTE 1 APYT OGLM Pa3XoAm (HECBBP3aHM NPSIKO C Npouleca no NpuaoGuBaHeTo
Ha HemarTepuanHns akTus) U T.H.

3.3. BbanpreTnsT noaxoq 3a onpedensHe Ha NOCNefBaLIMTE Pasxoau N0 _HeMaTepuarntuTe akTuey ce
n3passiBa B CNefHoTo!

Pasxoaw, HanpaBeHn BbB Bpb3ka C HemaTepuarneH akTue, Ce NpU3HABAT 3a TEeKyLUW pasxoau B nepuoaa
Ha BB3HNKBAHETO KOraTo ca: 33 MOAAbPXaHe Ha naTeHTW, UPMEHV W TbProBCKA Mapku, MnLeH3nu,
paspeLnTenH 1 Apyru CbC CPOK [0 efVH OTYeTeH Mepuos,; 3a BbBeX4aHe Ha akTUBW B eKcrnoaTtauvs
(Ha4yamHu pasxoau); 3a MOBTOPHO 3anoyBaHe Ha NpeycTaHoOBeHa [EeRHOCT; 3a obydeHue; 3a peknama
Winu NpomoLMs; 3a peopraHnsaumns; 3a npemecTBaHe Ha NPeanpuaTUEe WA Ha 4YacT OT Hero, 3a
npeycTaHoBsBaHe (MbIIHO UMW YACTUYHO) Ha AEMHOCT; 3a NINLEH3UM 1 PA3PELUUTESHN CbC CPOK A0 eAuH
OTYETEH MEpWoj; 3a BHOCHU/M3HOCHW KBOTW;Pa3xoiu 32 ydypeasBaHe W pasliupsBaHe Ha [efHOCT.
Pasxoaun, HanpaBeHu 3a NoAAbPXKaHE Ha MbPBOHAYANHO yCTAHOBEHAaTa CTaHAapTHa edeKTUBHOCT Ha
HemarepwvarneH akTue, Ce NPU3HaBaT 3a TEKYLLX pa3Xxoam B Nepuoaa Ha Bb3HUKBAHETO UM.

3.4. BbanpueTt NoAxoA npy OTPasABaHETO Ha Pa3XOAWTE 33 YCbBLPLIEHCTBAHE, T.€. KOWTO BOAST 40
yBefimyasaHe Ha O4akBaHuTe WKOHOMUYECKU W3TOAM CMpAMO MbPBOHAYarHO OUEHeHaTa cTaHAapTHa
eheKTVBHOCT Ha CbLUECTBYBALUNA aKTUB YPE3 YBENUYABaHE Ha NOME3HNs CPOK Ha rOfIHOCT; yBenuuaBaHe
Ha NPoV3BOAMTENHOCTTE; NOAOOPSBAHE HA KAYECTBOTO Ha NPOAYKTUTE W/MNW YCRyruTe; paslunpsiBaHe Ha
Bb3MOXHOCTUTE 38 HOBM NPOAYKTU W/ HOBW YCNYry;, CbKpallaBaHe Ha NPOU3BOACTBEHWUTE PA3XOLM;
UKOHOMWYECKW NO-U3rofiHa NPOMsHa BbB (PYHKUMOHANHOTO NpefjHasHayeHne Ha akTuea - oTpassizaT ce
KaTo yBEMMYEHNEe Ha OTYeTHaTa My CTOMHOCT (MNW KaTo OTAENIEH HeMaTepuaneH akTua).

3.5. Cnen MbpBOHAYaANHOTO NPU3HABaHE HEMATEPUAarNHUST akTWB Ce OT4YWTa Mo UeHa Ha npugobrsaHe
(ceGeCTOMHOCT), HamaneHa C HaTpynaHaTa amopTWU3auMsi W EBEHTyarHu HaTpynanu sary6u ot
obesyeHka.

Kbm gaTtaTta Ha cbCTaBsHe Ha HacToALLMnSA Cbl/IHaHCOB OTHET CLAPYXEHNETO He NpuTexaBa HemaTepuanHu
aAKTUBN.

4. CyeToBOAHA MONUTKKA 33 MHBECTULIMOHHUTE UMOTH.

Kputepun OTHOCHO KnacuduKaLWaTa W OTIMYEBAHETO HA MHBECTULIMOHHWTE WMOTM OT WMOTUTE,
nonssaHy oT COpYXeHNeTo, 1 OT UMOTUTE, AbPXaHu 3a npogaxba B XoAa Ha obuyaiHaTa MKOHoOMUYecKa
AENHOCT - KaTo VHBECTULIMOHHW UMOTK Ce Knacuuuypart: a) 3emsi, NpuTexasaHa ¢ Len AbIrocpoYHO
yBeliM1yaBaHe Ha kanuTana, Ypes reHepupaHe Ha JOXOAM, @ He C Lien KpaTKocpodHa npogaxba B Xo4a Ha
obuvanHaTta LelHocT; 6) 3ems, npuTexaBaHa 33 HeonpeAeneHo MOoHACcTosLLeM GbAELo W3non3saHe
(ako CApYXeHWeTO He e onpelennio, Ye LLe 13NoN3Ba 3eMsATa UMK KaTo Nona3BaH oT cOBCTBEHMKA MMOT,
unn 3a kpaTkocpoyHa npogaxba s xofda Ha obuuaiiHaTa AEeNUHOCT, Ce CUUTa, Ye 3eMATa Ce NpuTexXasa 3a
yBenuyasaHe CTOMHOCTTa Ha KanuTana); B) crpaja, KosiTo ce Abpii OT OTUNTALLOTO Ce NpeanpusiTe u e
OTAaAeHa Mo efyH UNU MoBeYe OnepaTUBHN NININHIY, T) Crpaja, KOATO He Ce Mon3ea, Ho ce ABLPXKMU OT
OTUATALLOTO Ce NMPEANpUATME C Uen Aa 6bie oTAaAeHa NO e41H U NOBEYE ONEPaTUBHM NUSUHIW.

Kbem gaTarta Ha CbCTaBsHe Ha HacToauwmns CbMHaHCOB OTHET CAPYXEHUETO HEe NpUTexaBa MHBECTULMOHHN
MOTH.

5. CueToBOAHA NONUTUKA OTHOCHO (PUHAHCOBUTE UHCTPYMEHTH.

MpeanpuateTo npusHaBa QUHAHCOB aKTWB UMM (DUHAHCOB MacB B CBOS CUYETOBOAEH GanaHc
€AMHCTBEHO KOraTo CTaHe CTpaHa B JOFOBOPHWTE YCMOBWS Ha MHCTPYMEHTa.

®UHAHCOB aKTVB U (DMHAHCOB NacuB Ce NMPU3HaBa B NPeANPUATUETO YPes N3NON3BaHe Ha MeToaa “narta
Ha ypexaaHe”.

PrUHAHCOBUTE VHCTPYMEHTW Ce OLIEHABAT MpU MbPBOHAYANHOTO NpUAo6KBaHe Mo LeHa Ha npuaobuBaHe,
KOATO BKMIOYBA: CpaseAnuBeaTa CTOWHOCT Ha 4afeHoTo (Npy PUHaAHCOB akTUB) WNM MOMYYEHOTO (Npw
(hVIHAHCOB MacKB) 3@ HETFO BIIOXKEHUE.



MpeanpuaTeTo OTNUCBA U3LSMO MMM YacTUYHO (DUHAHCOBUTE CU aKTUBU WU d)VIHaHCOBMTe Ch nacumeu
€IMHCTBEHO KOraTto oroBopernTe rnpaea, pecn. 3agbimMKeHna No TAxX ObaaT noraceHw.

ToproBCcKUTE W APYTM B3IEMAHWA CE OLEHABAT MO CTOWHOCTTA Ha TSXHOTO Bb3HWKBAHE, a Tesu,
OEeHOMUHUPaHW B YyaecTpaHHa BanyTa — o 3aknounteneH kypc Ha bHB kbm gatara Ha GanaHca, 1 ce
HamMarnaT CbC CTOWHOCTTA Ha 3arybute oT obeaueHka.

THProBCKM 1 APYr 3afbMMKEeHUs Ce OTYMTaT Mo TAxHaTa amMopTM3upyeMa CTOWHOCT. 3aAbMKeHusaTa,
OEHOMMHMPAHU B YyxAEeCTpaHHa BanyTa, ce ouUeHABaT no 3akniouvuTeneH kypc Ha BHBE kbm garaTta Ha
BanaHca.

B cuetoBoaHus GanaHc He ca BKIMIOYEHW 3a4bIDKEHUS,, KOUTO CTaBaT AbIMKUMU U M3UCKYeMu crep
nogeye oT 5 roAuHN, KakTo U TakMBa, 3a KOWUTO Ca NpefocTaBeHn obeaneyeHus.

6. CyeTOBO/Ha NONUTHKA 33 CTOKOBO - MaTepuarnHuTe 3anacu.

MpunaraHuatT MeToA, 3a OTNWCBaHE Ha CTOKOBO-MaTepuanHWTe 3aracu npu TAXHOTO noTpebnexve e
MeToa Ha CpefHO npeTerfieHaTa CTOMHOCT CbINAacHo npenopwynTenHus noaxon no CC 2 — “Ctokoso-
mMatepuanHu sanacu’.

Kbm gatata Ha CbCTaBsiHE Ha HacTOAWMS (DVHAHCOB OTYET CAPYKEHUETO He NpUTexaBa maTepuanHu
3anacu.

7. MNapwv 1 NapU4HKU eKBUBANEHTH.

MapuuHu cpeacTBa ca napudHW CPefCcTBa, HannyHu B Opo 1 Aen0o3nTH Ha BUXKAAHE.

Kato mapuvyHu ekBMBANEHTN ce TPETUPAaT KPaTKOCPOUHMW, BUCOKONMKBUAHM UHBECTULUN, KOUTO Ca fECcHo
obpaLlaemu B KOHKPETHW NapuyRn CyMU K CbABPXAT HE3HAYMTENEH PUCK OT NPCMSIHA B CTOMHOCTTa UM. .
[MapuunnTe cpeacTsa B feBa Ce OLUEHABAT NO HOMWMHaMHaTa UM CToWHoCT. [MapudHuTe cpepcTsa,
AEHOMUWHUPAaHN B YyXOeCcTpaHHa BanyTa, ce oueHsBaTt Mo 3akrmouuTerneH kypc Ha bHB kbm pararta Ha
M3roTBSHE Ha oTyeTa.

CapyxeHueTo He npuTexasa MapuyHu cpPeacTsa, AEHOMUHMPAHW B uyxecTpaHHa Banyta KbM 31
nekemspu 2014r. (pecn. — 31 gexkemepn 2013r.).

Benuky npeactaseHn B HACTOALWLMS OTUET NapuyHW CpefcTBa Ca Ha pasnonoxeHue Ha npeanpusTneTo,
T.€. He Ca HanuLe OrpaHUYeHuA 3a Nnon3BaHe.

8. Mpuxoaw.
8.1. MNpuxoaute B COpyKEHUETO Ce NPU3HaBaT:

- KoraTto e BepoATHO CAPYXEeHVEeTO Aa MMa UKOHOMUYECKa 13roga, CBbp3aHa CbC CAenkaTa;

- KOraTo cymarta Ha npuxoa Moxe Aa ObJe HaLeXaHO U3YUCTEHE;

- KOraTo HanpaBeHuTe pasxoan (Um Tesw, KouTo wWe 6bAaT HarnpaBeHW BbB BPb3KA ChC
cAenkara) ca HaZieXxHo namepery (Mnu we 6bae Bb3MOXHO LA C& U3MEpPAT)

- NpUXoANTE 3a BCSIKA CHAENKa Ce NpU3HasaT eqHOBPEMEHHO C U3BbPLUEHWUTE 3a Hesl Pasxoau.
[MpuxoauTe ce nNpu3HaBaT B MOMEHTA HA TAXHOTO Bb3HWKBAHE, HE3aBUCMMO OT NMapUYHUTE NOCTBIIEHUS
v nnawadna. MNpuxoanTte B vyXaecTpaHHa BanyTa ce oTYdTaT no LeHTpaneH kypc Ha bHB kbm garara
Ha HaYMCNABAHETO NM.

8.2. NpuxoanTte, CBBP3IAHN ChC CASIKM 33 USBBPLIBAHE Ha YCIyri, ce Npu3HaBaT B 3aBUCMMOCT OT eTana
Ha 3aBbLPWEHOCT Ha CAenkaTa KbM jaTata Ha CbCTaBsiHE Ha CYeTOBOAHMA OanaHc, npu ycrnosue, ye
pesynTaTtbT OT cAenkata MoXe Aa CW OueHW HafexaHo. ETanbT Ha 3aBbpLlUEHOCT Ha caenkaTta 3a
U3BbPLUBAHE Ha YCryru ce onpeAens: CbOTHOLLEHWE B MPOLEHT Ha U3BBLPLUEHUTE OO MOMEHTA yCnyru
KbM 06emMa Ha ycnyruTe, KouTo we 6baaT 3BbpLUEHN.

8.3. lMpuxoasT, cb3fadeH OT W3NOM3BaHETO OT APYrY Nvua Ha MMXBOHOCHU aKTUBWU Ha CApyXeHWeTo
(T.e. NpuxoAbT OT NUXBW), Bb3HarpaxieHws 3a fnpasa W OUBWMAEHTU, Ce MNpW3HaBa Mo MeTonda Ha
echekTMBHATA NMXBa, KOraTo:

- € BepoaTHO CAPYXeHWETO Aa Ma MKOHOMMYECKU NOM3K, CBBbP3aHu CbC CAENKaTa; U

- cymara Ha npuxoguTe MOXe HagexaHo Aa 6bae oLeHeHa.

8.4. Mpuxoaute oT Nxeu 3a 3abaBeHn NnNawaHua Ha KIMEHTK CE HauYMCnaBaT KaTto MHAHCOB NMPUXOA
npv edeKTUBHO rifawade, nopajy CblleCTBEHAa HECUTypHOCT 3a BbBb3CTAHOBABaHE Ha AbibkumaTta
CTOWHOCT Npeau peanHoTo 3annallaHe.

8.5.14neHCcKMAT BHOC Ce 0TYUTa KaTo TeKyL Npuxof Ha CapyxeHueTo.

9. Pasxogu.

OnepaTMBHUTE Pa3xXO4V Ce HaYMCNABAT B MOMEHTa Ha TSIXHOTO Bb3HMKBAHE, NPK crasBaHe Ha npuHuuna
3a CbNOCTAaBUMOCT C NPUXoAnUTE.

[MpeannaTtexnTe pasxodu, oTHaCcALWYM ce 3a criefBally OTYETHU Nepuoam, ce NpPeacTaBsaT KaTo pasxoau
3a Ob el neproau.



PasxoanTe No 3aemun ce NPU3HaBAT KaTo Pas3xof B MEPUOSa, 3@ KOATO Ca M3BLPLLEHW, HE3aBUCUMO OT
HauynHa Ha U3MNOM3BaHe Ha 3aeMuUTe.

10. MNpe3 2014r. CapyxeHneTo e nony4nsio AapeHusi 6e3 ycrnoBus oT TpeTu nuua B pasmep Ha 0
XWI.MB. (He HaMUpaT oTpaXeHWe NMpu NnpeacTaesHe Ha UHdopMaumsTa B xun.ne.) (2013r.: 2 xun.ne.). C
orniefl xapaxktepa Ha HarnpaBeHWTe AapeHus, MONy4YeHUTE CyMu ca MNpu3HaTV B CbCTaBa Ha TekyluTe
npuxopu 3a 2014r. (pecn. 2013r.) cbobpasHo usncksaHusTa Ha CC 20,

11. CyeTOBOIHA NONMUTUKA 3a NMPOBU3UMN.

lMpoeususa ce npusHaea B 6anaHca, korato COPYXEHMETO MMa NPaBHO UMK KOHCTPYKTUBHO 3afbIDKEHNS
B pesynTarT Ha MuHano cbOutMe ¥ UMa BEPOSTHOCT OMpefeneH W3XOAsW MOTOK, ChAbpxall
VKOHOMUWYECKV Nona3v, Aa Gble HeoOX0oANM 3a NOKPUBaHE Ha 3a4bIKeHUETOo. PoBMaNATa Ce OLeHs Mo
Hal ~ gobpara npubnuanTtenHa oLeHka Ha BB3MOXHUTE UKOHOMUYECKN U3FOAM, KOUTO LUE maTekaT npwu
noracsiBaHe Ha 3af4bINKEHNETO KbM AaTaTta Ha hrHaHCOBUSI OTYET.

Pa3amepsT Ha NpoBu3UUTe ce pasrnexaa KbM JataTa Ha Bceku Ganaqc u CymuTte Ce npeusuncrisBar,
Len na ce oTpasn TekyllaTa CTOWHOCT Ha Hall-fobpaTa oueHka. AKO Beye He e BeposTHO fa Obae
HeobOXoAMM M3XOASALL MOTOK PEeCcypcH, CbAbPXKalUM WKOHOMWYECKW MOM3W, 3a noracssaHe Ha
3abIDKEHNETO, NPOBU3NATA CE Bb3CTAHOBABA.

Kbm garara Ha BanaHca CApy»KeHMeTo He e MPU3HANOo NPoBU3vK Nopan NUNca Ha YCroBUS 3a TOBa.

12. KM faTarta Ha Ganadca 3a CApyXeHUeTO He Ca HaruLe YCNOBHM 3a4bIDKEHUs U YCITIOBHW aKTUBMU
~ CbOTBETHO TaKMBa He Ca 0TPaseHy B HaCTOALLMSA (PUHAHCOB OTYET.

13. [loxoau, npeocTaBeHu Ha nepcoHana 8 CAPYXEHUEeTo:
Cymara, npusHaTta kaTo pasxoA 3a AOX0AM Ha nepcoHana nped 2014r. e B pasmep Ha 14 xun.ne. (2013r.:

13 xun.n..).
HewnannateHute [OXOAM Ha nepcoHana kbM JaTaTa Ha U3rOTBAHE Ha roAvLIHUS (PUHAHCOB OTYET ca B
pasmep Ha O xun.ne. (pecn. — kbm 31.12.2013r. — 1 xun.nB. ¥ NpeacTaBAABAT ObMKUMOTO

Bb3HarpaxaeHue 3a m.12/2013r., koeTo e nannaTeHo npes M.siHyapu 2014r.

CpegHocnucbuHUAT 6poii Ha nepcoHana B CApyxeHneTo 3a 2014r. No KaTeropun, KakTo ¥ HauMcneHuTe
Bb3HarPaxaeHNs 1 OCUrypoBKW ca, KaKkTo Creasa;

KaTteropun CpegHocnucbyeH Pasxoau 3a Pasxonu 3a B T.4. OCUTYPOBKHN,
nepcoHarn 6pon Bb3HarpaxaeHus OCUTyPOBKN CBBbP3aHu ¢
neHcun
PtkoBogutenu
1 14 xun.ns. 2 XWUI.NB. 2 XAn.NB.

CpeaHocnncbuHUAT 6poit Ha nepcoHana B CapyxeHneTo sa 2013r. no KaTeropun, KakTo ¥ HauUCreHUTe
Bb3HArparkaeHnsa 1 OCUrypoBKK ca, KakTo cneasa:

Kateropuu CpepHocnucbyeH Pasxoau 3a Pasxopu 3a B T.4. OCUI'YPOBKHU,
nepcoHan Bpon Bb3HarpaxaeHus OCUTyPOBKHY CBBbP3aHu ¢
neHcun
PbroBoguTenn
1 13 xun.ns. 2 XWI.NB. 2 XWIN.NB.

PasmepeT Ha Bb3HarpaxaeHusTta, wannateHu npes 2014r. (pecrn.2013r) Ha agMUHUCTPATHBHUSA
NepcoHan W 4ileHOBETE Ha OpraHuTe Ha ynpasBneHue BbLB Bpb3ka C (YHKLUMATE WM, N BCUYKM
3aALIMKEHNS, Bb3HUKHANM UNi NOETH Mo OTHOLLEHWE Ha MEeHCUWTE Ha OUBLUW YNIEHOBE Ha Te3au opraHu, e
0 ns.

PasmepbT Ha nNpefocTaBeHWTE aBaHCU WM KPEAUTU HA aAMUHWUCTPATUBHWS NEPCOoHan W YreHOBETE Ha
opraHuTe Ha ynpasreHue 1 3aAbLIMKeHNATa, NoeT B Non3a Ha Tesu Nuua Ypes BCAKaKbLB BUA rapaHuum e
0 nB. \

14. Jaubuu oT nevyanbdara.

[aHbkbT BbpPXY NevanbaTa sa roguHaTa NPeAcTaBnsBa TeKyLW U OTCPOYEHU AaHbL. [JaHbKbT BbPXY
nevyanbara ce npusHaea 8 OTyeTa 3a NPUXOLUTE U Pa3XOAUTE C UBKMIOYEHME HA TO3M, OTHACALL ce [o
CTaThu, KOUTO Ca NPU3HaTU AVPEKTHO B KanuTana, kaTto B TO3u cryyal To ce NpeAcTass B Kanurana.
Tekywuar OaHbK ca ovakBaHWTE [aHbuHM MnallaHus BbpxXy obnaraemaTa nevanba 3a roguHaTa,
npunaraikv 4aHbyHaTa cTaBka B cUna KbM [aTarta Ha uaroTesaHe Ha BanaHca.
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OTCpoYeHMAT AaHbk Ce HauMCnABa KaTo Ce npunara GanaHCoOBUS METOA W Ge OTHACS 33 BpEeMeHHUTe
pasnukn Mexay GanaHcoBaTta CTOWHOCT Ha akTUBUTE W MacvBUTE 33 LieNWTe Ha CYETOBOAHOTO MM
oTuMTaHe 1 GanaHcosata UM CTOMHOCT 3a [jaHbuHU LENn. PaaMepbT Ha OTCPOYEHNAT AaHbK 3a TekyLus
Nepuno ce onpejerns KaTo ce npunara JaHbyHaTa CTaBka B CUMa KbM AaTata Ha U3roTBSHE Ha BanaHca.
Bbpxy Hero pedriekTupar n npoMeHUTe B JaHbYHITE CTaBKU 38 OTAENHUTE OTUETHI NEPUOaN. PasmepbT
Ha OTCPO4YEHMA LaHbK, HAUMCMEH 3a CrneABaLiy OTYETHW Nepuoan, € OCHOBAH Ha OYaKBaHWS HauvH Ha
peanusauns Ha akTuBWTe WNK ypexaaHe Ha NacuBMTE, KaToO Ce NMpuiiara gaHbuHaTa CTaeka, KOSTo ce
ovakea fa Ob/Ae B cuna cneg fataTa Ha Ganaxca.

AKTWB MO OTCPOYEHU AaHbUW Ce MpU3HaBa [0 CTereHTa, A0 KOSTO € BEpOsTHO fa WMa Obaela
obnaraema nevan@a, cpelly KOSTO Aa MOraT [ja Ce U3MoM3BaT HaManseMUTe BDEMEHHMN Pasnuki.

AKTMBW W NacuBM MO OTCPOYEHU AAHBLM Ce KOMMEHCUPAT, KOraTo Ce OTHACHT 40 AaHbuu BbPXY
nevan6ata, ABMKUMU Ha €AHM M CbLUM AaHbuHu BriacTu u CAPYXeHWeTo Bb3Hamepsisa aa ypeav
TeKyUMTe 4aHBYHU NACUBK U aKTUBW B HETEH pasmep.

HaHbkbT OT nevanbara 3a Tekywms nepuog e B pasmep Ha 10% u CApyxXeHWeTo ro OBbIXKN camo 3a
nevanfaTa cu OT OCbLiEeCTBSIBAHaTa CTONAHCKa AENHOCT. DUHAHCOBUSAT pes3ynrtar oT pernameHTMpaHa
AeHOCT He ce obnara ¢ AaHbk BbpXY nevyanbara.

B HacToALWs (PUHAHCOB OTYET He Ca BKIIOYEHW aKTUBW U MacyBmM No OTCPOYEHMN AaHbLy, rnopagu nunca
Ha NPeANOCTaBKU 33 HAYNCNABAHETO VM.

Harta Ha cbveTaesaHe: 26.01.2015r.

Cwcrasuren — ,Bustec Xenn” OO[ ¢ ynpasuten Bepa Knpunosa:

MNpencenaren Ha YnpasutenHus cbeeT — MeaH [ackanos’



