MpunoxeHue KbM roguiiHus dMHaHCOB oTyeT Ha Bbnrapcka
HauuonanHa Acoumaums no Kopa6octpoene u Kopa6opemoHnT
3a 2010r.

(npedcmaesnsiea HepasdenHa yacm om 200UWHUs huHaHCoe omyem 3a 20102.)

OnoaecmBaHe Ha cyeToBOgHaTa nonuTuka u Genexku KbM dmuancosua oT4er

Uenute Ha Acounauusra ca:

* [la nognomara pasButneTo Ha kopabocTpoutenHara u kopabopemoHTHaTa WHAYCTpUs B Peny6nuka
Bbnrapus un CBBbP3aHUTE C Hes aeliHocTy.

e [la NPEACTaBnsBa, B pamkute Ha NPEAoCTaBeHUTe 1 ¢ Ycrasa Ha BHAKK npasomolus, n pa

aoMUHUCTpauun B CTpaHata, B CESA /OBWHoCcT  Ha acounauuute Ha eBponeiickuTe
kopabocTpoutentu u KopabopemoHTHM 3aBogu/ n APYri MexzayHapoaHu opraHusayuu.
lMpeamert Ha geiiHocT Ha Acouvauusita e:

1. PasBusaHe Ha WHPOPMaLMOHHa geiiHocT B WHTEpeC Ha uneHoseTe cu B criegHuTe HanpasneHus:
* a) MexayHapogHu CTaHaapTu:

* 0) eauHHa 6asa AaHHK 3a kopabHo obopyaBane, “3penus, npoussoanteny, nasapu 1 nasapHu
aHanuau;

®  B) Hay4YHO-TEXHUYeCka UHdopmayums u ap.
2. PaspaboTsaHe u y4acTtue B mexayHapoaHu MPOEKTU, HACOYEHU KbM OCHOBHUTE rPynu - kopabocTpoeHe

Mpy 3akynysaHe

5. OpraHuaupane Ha y4acTtusi Ha yneHoseTe Ha AcouunayusTa B MEXAYHapoAHU naHanpu u M3NoxeHus:, B
obnactra Ha kopabocTpoeHero, kopabopemoHTa u CBbP3aHuTe ¢ TAX AeiHOCTHU.

Mpes 2010r. u 2009r. W KbM fartata Ha HacToALMS buHaHCoB oTyeT — 31.12.10r. - B COPYXEeHneTo e
HasHayeHo egHo nuue.

31.12.2009r. C Ornen yypenssaHeTo Ha CapyxeHueto npe3 2009r. B otyeta u B HacToALWOTO npunoxeHue
KbM HEro He e nocoysana UHopmaLus 33 NpPeaxoneH nepuoa. UsroteeH e Ha 27.01.2010r. ot ,BusHec Xenn”
OO0[, rp.BapHa, yn."KOpuit Benenun” 18, an.9 — CHEeTOBOAHO NpefnpusTue, npeacra
Bepa Kupunosa = - o3 OCHOBa Ha CKIYeH che C )

ID3BUTENHUS CBBEeT B SdCENSHUE, MNMDOBENeHO Ha

,qeﬁHOCT, OTpaseHa B oTyeTa 33 npuxogurte un pasxogure.

Mpyn u3BbpLBaHE Ha CTonaHcka feiiHoCT B oT4yeTa 33 npuxoaute u pasxoaute Ha OTAeneH peq ce otpassisa
nevanGara wnu sary6ara or Tasu genHocT.

1.06wwm nonoxenus Ha Npunaranara cyetoBoagHaTa nonuTHKa.

1.1. 3a usrotesHe Ha (b1HaHCcoBUTE U oTYeTH CApyxeHueTo npunara HCoOoMCH.
®UHaHCOBUTE OTYeTU ce WSroTBSIT npu cnassaHe Ha MPUHUMNa Ha ucTopuyeckata Lewa, MoauduUMpaH B
OMpefenexn cnyyau ¢ npeouerkara Ha8 HAKOM akTBM W nacuBu no TsxHarta Cnpaseanvea CToWHOCT




cern. CC 8 u npomsHaTta B CHETOBOAHaTa nonuTuka ce npunara ¢ obpatHa cuna. Beska kopekuus
BCnéAcTBMe Ha npomsHata ce oTpassBa  kaTo KOpekuns Ha canpoto Ha HepasnpeaeneHarta
neyan6a/Henokputa sary6a ot MuHanu roAnHu. CpasHuTenHaTa uHdbopmauus ce npeusyucnsaea. Pasnukarta
OT NpeunsyucnaBaHe Ha pasxoauTe 3a AaHbLUM B OTYeTa 33 MPUXOANTE 1 pasxoauTe 3a NpeaXoaHUs nepuog ce
foCo4Ba KaTo KOPEKLMs Ha HepasnpeaeneHaTa nevanba/HenokpuTara sary6a.

MNpomsiHata B cyeToBOAHATA MonUTMKA ce npunara 6e3 obpaTHa cuna koraTto KOpeKUMaTa Ha cangoto Ha
Heépasnpeaenenara neyanta oT MUHANK roAMHY He Moxe Aa 6bae HagexaHo onpegeneHa.

B CapyxeHueTo He ce TPETVPa KaTo NpoMsiHa Ha cyeToBOAHATa NoONUTUKA: a) NpuUemaHeTo Ha cyeToBOaHa
nonuTuka 3a cvbutus u caenku, kouto ce Pasnuyasar no CbLECTBO OT CryyunuTe ce npeay Tosa cbbuTus
unwu caenku; 6) npuemaHeTo Ha HOBa CHETOBOAHA MOMUTVUKA 33 CLOUTUS U CAEMKM, KOUTO He ca ce cnyysanu
npeau Tosa unu ca GUnNM HesHaYUTENHU.

2. CYeTOBOAHA NONMUTUKA OTHOCHO AbNrOTPanHUTE MaTepuarnHu akTUBM.

2.1. BvanpueTusiT nogxon npu knacudbuum @HE Ha MaTepuarnHuTe akTBN KaTo AbLArOTpaiiHu ce “3passiea B
CNEAHOTO! KaTo ABLArOTPaiHW MaTepuanHu akTveu Cé OTYMTaT YCTaHOBUMM HetUHaHCOBU pecypcy,
NPUACBUTU U NpuTexXasaHu oT CapyxeHuero, kouto: 1)umar HaTyparnHo - sellecTBeHa opma; 2)uanonasar

BCUYKM npekn pasxoau 3a NpuBeXAaHe Ha p[afeH aktue B PaboTHO CBLCTOSIHME B CLOTBETCTBUE c
MPEAHa3Ha4YeHneTo My - 33 akTuBY npuaoBUTM OT BBHLLHY U3TOYHMLK;

6) 3a cvanapeHuTe B CapyxeHueto - no cebecrToliHocT, OMpeAeneHa no HayuH, WAEHTUYEH C HauUHa 3a
onpefensHe Ha ceBecToliHOCTTa Ha npoussefeHata B CapyxeHueTo npoaykuus - T.e. He ce BKMHOYBAT
BBTPELUHN  neyanbu; HeobuyaiiHu konuyectsa BpakysaHu pecypcu (matepuany, TPYA W ap.);
@AMUHUCTPaTUBHU U Ap.oBLYM pasxoau, HecBbP3aHK Npsiko ¢ NpoLeca Ha npuaobusaxe.

B) MO CnpaBeAnuBa CTOMHOCT - 3a nony4eHuTe B peayntat Ha 6e3sbamesgHa caenka;

r) Mo oueHka, npueTa ot CbAa U BCUYKU NMpekn pasxoam 3a NPMBEXAaHe Ha fafeH akTuB B paboTHO CLCTOSHUE
B CbOTBETCTBUE C NpefHa3HaYeHneTo MYy - 32 NonyYyeHu akTuemM KaTo anopTHa BHOCKA.

2.4. Mpu knacudbuLmMpaHe Ha fnocneasalnTe pasxoam No AbAroTpaiHuTe mMatepuanHu akTueu kaTto pasxoau

OL€HeHaTa ehekTUBHOCT Ha akTuea, T.e. Aann pasxoauTe ca CBbP3aHU C: yabMmkasaHe Ha NOne3Husi Cpok Ha
FOAHOCT Ha aKTuBa; yBenuyasaHe Ha MPOM3BOANTENHOCTTa MY; NoaobpsiBaHe Ha Ka4ecTBOTO Ha mpoayKkumsTa
wwnu yenyrute; cbagaeaHe Ha BB3MOXHOCT 33 NpOM3BOACTBO Ha HOBW MPOAYKTM n/Mnn HoBU ycnyru;
BbBEXAaHe Ha HOBW NPOWU3BOACTBEHU MPOLIECU; MKOHOMUYECKU MO - U3rogHa NPOMsiHa BbB (PYHKLMOHANHOTO
NMPeAHasHavyeHve Ha akTuea - B Tean Chnyyau ¢ BenuyuHaTa Ha pasxogure ce kopurupa 6anaHcosaTta CToWHOCT
Ha akTuBa.

2.5. Crnep nmbpBOHaYanHoTo MPVU3HaBaHe KaTo akKTWB BCEKU oTheneH AbNroTpaeH mMartepuaneH akTus ce
OTHMTa NO UeHa Ha npugobueaHe, HamaneHa C HayucneHwte amopTusauwu u HaTpynaHata 3sary6a ot
obesueHka.

Kbm fAartata Ha cbCTaBsHe Ha HacTosLMSA (bUHaAHCOB oOTYeT CLAPY>XEHUETO He npuTexasa AbnAroTpanHu
MaTtepuanHu akTusu.

3. CyeTOBOAHA NONUTUKA OTHOCHO HeMaTepuariHuTe aKkTUBM.

3.1. Bu3anpueTusT noaxon npu npusHasaxe Ha Pasxoaw 3a pa3BUTME KaTO HEMaTEPUanHN akTUBH ce u3passsa
B CNegHoTO:

EnvH aktve ce knacudbuumpa 3a MPU3HaBaHe u oTYUTaHe KaTto HemaTepuaneH aKTuB, KoraTo npeacTaensea
YCTEHOBMM HedUHaHCOB pecypc, mpuaobut u KOHTponupaH oT CapyxeHueTo, KOWTO: HaMa usnyecka
CybCTaHuma (BbNpeku ye Moxe ga ce CbAbPXa BbB (hU3nyecka CyGCTaHLMS Unn HOCUTEensT My MOXe Aa uma
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chuanyecka cybcTaHuus), € CbC CbLUECTBEHO 3Ha4eHue npu ynotpebara my; npu npuaobuBaHeTo My € Morno
fa 6bae oLeHeH HafeXAHO U € CbC CTOMHOCT Hafj 700 nB.; OT W3NOM3BaHETO Ha aKkTueBa Ce o4akeaTt
WUKOHOMMWYECKM U3roau, AoKa3aHu CbC:

- HanMuMe WNW NnaH 3a HabaBsiHe Ha AOCTATLYHO PEecypcu, mossonssawy Ha CApYXeHWeTo Aa nomy4u
oYakBaHUTE MKOHOMWUYECKM U3roau;

- Bb3MOXHOCT e(PeKTMBHO Aa U3NblHABa (yHKUMOHAnHaTa cu pons B CbOTBETCTBUE C HamepeHWeTo Ha
CapyXeHWeTo OTHOCHO ynoTpebara Mmy;

- SICHO AeMHMPaHa 1 KOHKpeTU3MpaHa TexXH14yecka oCbLUECTBAMOCT.

BLTpeluHo Cb3aafeH HemaTepuaneH akTuB Ce NpusHaBa U OT4YUTa KaTo HematepuaneH akivs B 3aBUCUMOCT
oT chazaTa Ha Cb3faBaHe, B KOATO Ce Hamupa, a UMEHHO:

a) BLTPELHO Cb3AaAeH HemaTepuarneH akTus, Bb3HUKHAN OT uscneaosarencka [OeliHoCT (u3cnepoBsarencka
(hasa Ha BLTPELLEH MPOEKT), He Ce NpuU3HaBa kaTo HematepuaneH akTie, no BpeMe Ha u3cnegosaTenckarta
tbasa Ha eguH BbTpeLLeH NpoekT CAPYXEeHWeTOo He MOXe ia AOKaXe Mo Be3cnopeH HauuH, Ye uma Hanuyve
Ha HEMaTepuarneH akTus, KOTO BEPOATHO Aa A0BEAE A0 ObAELUM UKOHOMUHECKM USTOAN,

6)BBTPELUHO Cb3/afieH HemaTepuarneH akTus, KOUTO Bb3HWKBA B PE3yNnTaT Ha JeliHocT no passuTue (dasa Ha
pa3BUTME OT BBTPELUEH MPOEKT), Ce Mpu3HaBa 3a HematepuaneH akTue, Koraro CapyxeHueTo Moxe Aa
LlOKaxe:

- TexHU4Yecka CocoBHOCT 3a 3aBbpLUBaHe Ha HemaTepuanHus akTus, Taka ye fa Gbae rotos 3a ynotpeba nnu
npopaxoa;

- HAMEpeHMe 3a 3aBbpLUBaHE Ha HeMaTepuarneH akTuB 1 33 HeroBoTO U3NON3BaHe UM npoaaxoba;

- crocoBHOCT 3a u3nonasaHe unv npoaaxbda Ha HemaTepuanHusa akTuBe,

- HauMHUTE, MO KOWUTO HEeMaTepuanHUAT akTue e [oBeAe A0 reHepupaHeTo Ha Obaewy UKOHOMUYECKU
N3roay, BKITIOYUTENHO HaNMYMETO Ha Nasap U1 NonesHocTTa My Npu BbTpELLHa 3a CapyxeHueTo ynotpeba;

- Hanuuue Ha afeKkBaTHU TEXHUYEecKW, MHaHCOBU U ApYyru pecypcu, Heobxoaumu 3a uHanusupaHe Ha
pa3BUTUETO, U3MOMN3BAHETO MW NpoAaxbaTa Ha HemaTepuanHna akTus, 1

- CNIOCOBHOCT 32 OLIEHsIBaHE Ha pasxoauTe, NpousTMYallM OT Hemartepuanius akTue no Bpeme Ha HEeroBoTo
pasBuTuHE.

BbTpeluHo ch3gaaeHara penyrauns He ce npusHaBa v OTYuTa KaTto HemarepuaneH aktuB. Tasu penyTtauus
He e yCTaHOBUM pecypc, KoiTo CAPYXEHWETO MOXe Aa KOHTPONNUPA N HAATO CTONHOCT MOXe HafexaHo Aa ce
OLIeHW, BbMNPEeKU Ye morat Aa Ce O4akesaT WKOHOMMUYECKU M3roAu. BbTpelHo Cb34afaeH TbProBCKA Mapky,
HaUMEHOBaHWS, W3OATencky mpaea, KNMeHTCku 6asn 1 Apyru nofobHW He Ce MpusHaeat U oT4uTar kaTo
HemaTrepuanHu aktueu. Pas3xoauTe No Te3W BbTPELHO Cb3AAAEHU TBProBCKM Mapky, HauMeHoBaHKs,
W3naTencku npasa, KNueHTcku 6asu n apyru nofobHM He morat Aa 6baaT pasrpaHuyeHn OT CTOMHOCTTa Ha
Bu3Heca KaTo LUsAno.

3.2. Bb3npueTusT noaxod Npw onpegensHe Ha mbpeoHayanHara oueHka Ha HemarepuanHute akTueu ce
13passisa B CreaHoTO:

BLHWHO Cb3AaLEHUTE HeMaTepuanHu akTueu npu npuaobusaHeTo WM Ce OueHsBaT no LUeHa Ha
npuaobuBaHe, KOSTO BKMIOYBA NOKynHaTa LeHa (BKNoYWTENHO muta v HEBBH3CTaHOBUMW AaHbLIM) W BCUYKM
fpeki pa3xoay 3a NOArOTOBKA Ha akTvBa 3a M3NOM3BaHETO My MO NpeaHasHadeHne. pa3xo4u 3a noaroToBka
Ha obekrta (MSCTOTO, KbAETO Lie Ce M3MNON3sa aKTUBBT),pasxoAu, CBbp3aHu C [JOCTaBkarta; pasxogu 3a
MHCTanMpaHe;, pasxoan 3@ XOHOpapy Ha NPOrpaMUCTy, KOHCYNTaHTU, MKOHOMUCTY U T.H., CBbp3aHu C NpoekTa,
AKOHOMMUYECKaTa  ODOCHOBKA, ropbuykaTa  w/Mnu  Cb3fjaBaHeTo,  [OCTaBKata, — MHCTanMpaxero,
napamMeTpUaMPaHETO 1 4p. Ha HEMaTepuanHus akTue; pasxoAu, NpousTUHaLLM ot HenpuaHaT AaHbYeH KpeauT,
CBBbp3aH C U3bpoeHuTe NPeku pasxoau.

KoraTo npuaoBusaHeETo e CBbP3aHO C pa3cpOHeHO Nnallaqe, pasnukara Mexay JocTaBHaTa LeHa 1 cymata
Ha BCUYKMW NnnallaHusa ce oTpassfBa KaTo pasxoj 3a NuUXBu.

AOMUHUCTPaTUBHUTE W ApyruTe OOLUM pasxoAu He ce BKN4BaT B MbpBoOHaYanHara OLIEHKa, OCBEH ako ca
NPAKO CBBLP3aHM C NPUACOMBAHETO UK NMPUBEX/AAHETO Ha HEMAaTepuantns akTis B paboTHO CHCTOSHNE.
PasxoguTe 3a OOyyeHue Ha nepcoHana 3a pabota C HemarepuanHus aktve He Ce BKMoYBaT B
NbpBOHaYanHaTa My oLeHKa. TE Ce 0TpasaBaT KaTto pasxoau 3a kBanudukaumsa Ha nepcoHana.
MbpBOHaYanHaTa oueHka Ha HemaTepuaneH akTus, NpuAcBUT 1 Npu3HaTt B GuaHeckoMouHauus, € Heroata
cnpaBeAnvBa CTOWHOCT B A€HA Ha npuaoGusaHeTo. HenpusHat B Gu3HeckoMBuHauus HemarepuaneH aktis
He Ce OTYMTA KaTo TaKbB, a Ce BKMIoYBa KbM penyTauusTa no peaa Ha CC 22 - BusHeckombBuHaLuu.

KoraTo HeMaTepuaneH akTue € MonyyeH B pesysnTar Ha 3amsHa uin YactuiHa samaxa CpeLLy Apyr HecxoAeH
HemartepuaneH akTue UNu Apyru akTuew, LeHata Ha npuaobuBaHe ce ONpeAens no cnpaseanueara CTOMHOCT
Ha nonyYeHus akTUB, KOSTO € eKBUBaNeHTHa Ha cnpaseanueara CTOMHOCT Ha OTA34EHWSA akTuB, KopurupaHa c
BCWUYKW NPEBEAEHN NapuyHu CPeACcTBa UNW NPEXBBPMEHN NapuyHN eKBNBANEHTU.

MbpBOHaYanHaTa OueHka Ha HemaTepuaneH akTus, nofmyy4eH B pesynTar Ha Bessb3amesHa caenka, ce
onpefens no cnpaeejnueaTa My CTOAHOCT.

MbpBOHaYanHata oueHka Ha cb3aaneH B CApYXeHUeTo HemarepuaneH akis npeacraensea cOopbT OT
pa3xoauTe, U3BLPLUEHN OT MOMEHTa, B KOWTO HEMaTepUanHusT akTue 3a Npbe NbT € NOCTUrHan Kputepuute
3a npuaHaBsaHe. [bpBoHAYanHaTa oueHka ce onpe/iens no HaunH, ASHTUHEH Ha Bb3NPUETUS 3a onpejensHe
Ha ceBecToliHOCTTa Ha npousBeaeHaTa npoaykuus B CApyxeHueTo, T.e. HE Ce BKNoHBaT. BbTpeLUHaTa
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nevyan6a, HeoBuyaiHuUTe KonuyecTsa BpakyBaHu pecypcu (Matepuany, TPyA U ApYri), aAMUHUCTPATUBHUTE
Apyrv o6y pasxoau (HECBBbP3aHU NPsiKo C Npoueca no NpuaodUBaHETO Ha HeMaTepuantus aKTUB) U T.H.

3.3. Bb3npueTusT noaxo4 3a ompefensHe Ha nocneAsalMTe pasxonu no Hemarepuandure akiven ce
u3passiea B CNefHOTO:

Pa3xoau, HanpaBeHn BbB Bpb3ka C HEMaTepuaneH akTus, Ce Npu3HaBsaT 3a TeKyluM pasxoan B nepuoaa Ha
BBL3HWKBAHETO KOraTo ca: 3a MNoAObpXKaHe Ha naTeHTh, (UPMEHW W TbProBCKW Mapku, INULEH3NN,
paspelunTenHu W Apyr CbC CPOK [0 eAWH OTYETEH Nepuoj; 3a BbBEXAAHE Ha akTUBM B ekcnnoarauvs
(HayanHu pasxoaM); 3a MOBTOPHO 3ano4BaHe Ha NpeycTaHoBEeHa AENHOCT; 3a oby4yeHuve; 3a peknama w/unu
NPOMOLIMS; 338 PeopraH13aLns; 3a NpeMecTeaHe Ha NpPeanpusTMe Uni Ha 4acT OT Hero; 3a NpeycTaHoBABaHe
(MbIMHO WMNW YaCTUYHO) Ha AEVHOCT; 3a NUUEeH3UM W paspelunTenHit CbC CPOK A0 €AWH OTYETEH NEpUOA, 3a
BHOCHW/W3HOCHW KBOTW;pa3xoan 3a ydypeasisaHe W paslumpsBaHe Ha fAeiiHocT. Pasxoaw, Hanpasexu 3a
NoAAbPXaHe Ha MbpBOHAYanHO YCTaHOBEeHaTa CTaHAapTHa edeKTUBHOCT Ha HemarepuaneH akivs, ce
NpU3HaBaT 3a TeKyLUM pasxoau B NepUofa Ha Bb3HUKBAHETO UM.

3.4. Bb3npueT noaxon Mpyv OTpassiBaHETO Ha pasxoauTe 3a YCbBbPLUEHCTBaHE, T.€. KOWTO BOAAT A0
yBEenMyaBaHe Ha OYaKBaHUTE WKOHOMUYECKM W3rOAM CMpsSMO MbpBOHA4YaNHO OueHeHarta CraHAapTHa
eeKTUBHOCT Ha CbLIECTBYBALUWNA aKTUB Ype3 yBeNnn4yaBaHe Ha MnomnesHus CPOoK Ha roaHoCT, yBenuyasaHe Ha
NPOM3BOAUTENHOCTTA; NoaobpsiBaHe Ha Ka4YecTBOTO Ha MPOAYKTUTE W/wnn ycnyruTe; paslnpsBaHe Ha
Bb3MOXXHOCTATE 33 HOBM NPOAYKTU W/WMNW HOBW YCNyru; CbKpaljaBaHe Ha NpPOU3BOACTBEHUTE pasxoau,
MKOHOMMYECKW NO-U3rogHa NpoMsHa BbB (PYHKUMOHANHOTO MpefjHasHadYeHne Ha akTuea - 0TpassBat Cce Kkarto
yBENWYEeHNe Ha OTYeTHaTa My CTOMHOCT (WU KaTo OTAeneH HemarepuaneH aKkTumB).

3.5. Cnen nbpBOHAYanHOTO NpPU3HaBaHE HeMarepuanHWsT akTue Ceé OT4uTa Mo LeHa Ha npugobusaHe
(ceBecToMHOCT), HaManeHa ¢ HaTpynaHaTta amopTu3aLna U eseHTyanHu HaTpynaHu 3arybu ot obesLieHka.

Kbm parata Ha CcbCTaBfHE Ha HacTosALUA (hMHaHCOB OTYET CAPYXEHWEeTO He NpuTeXasa HeMarepuanHu
aKTuBWU.

4. CyeTOoBOAHA MONIUTUKA 32 UHBECTULIMOHHUTE UMOTH.

KpuTepum OTHOCHO KnacudukauusTa 1 OTAMYaBaHETO Ha MHBECTULINOHHUTE MMOTU OT UMOTUTE, NON3BaHN OT
COpYXEHWNETO, 1 OT UMOTUTE, AbPXKaHu 3a npogaxba B XoAa Ha obuyaiHaTa MKoHOMM4ecka [EfHOCT - KaTo
WHBECTULIMOHHM MMOTW ce Kknacuduuvpar: a) 3ems, npuTexasaHa C Uen AbMrocpoyHO yBenuyaeaHe Ha
KanuTana, Ypes reHepupaHe Ha [JOXOAW, @ HE C Lien KpaTkocpo4Ha npoaaxoa B X0Aa Ha obuyaiiHarta 4efiHoCT;
6) 3emsi, NpuUTEXaBaHa 3a HEONPEAEneHo MnoHacTosem GbAelo u3non3saHe (ako COpyXEHUETO He e
Onpeaenuno, Ye e W3Nomn3ea 3eMsiTa UMM Kato nonasaH OT COBCTBEHWKA MMOT, Ui 3a KpatkocpodHa
npopax6a B xoaa Ha obuyaiiHaTa AeiHOCT, Ce CYuTa, Ye 3emMsiTa ce npuTexasa 3a ysenuiabaHe CTOMHOCTTa
Ha KanuTana); B) crpaja, KosiTo Ce AbPXM OT OTYUTALLOTO Ce NPEANnpUsTUE U € OTA3AEHA MO eAVH UnK noseue
onepaTUBHU MU3NHIY; ) Crpaaa, KOsiTO He Ce MOon3ea, HO Ce AbPXW OT OTYUTALLOTO Ce NPeAnpuATUeE C Uen Aa
6bae oTAaaeHa No eAvH UM NoBeYe onepaTuBHU NUSUHTA.

KbMm partara Ha CbCTaBAHE Ha HacTtoAwusa (PUHaAHCOB OTYET COPYXEHNEeTO He nputexaea WHBECTULIMOHHU
UMOTW.

5. C4yeTOBOAHA NOSMIUTUKA OTHOCHO (PUHAHCOBUTE UHCTPYMEHTHU.

MpeanpusTUETO MpU3HaBa (PMHAHCOB aKTUB UnW (PUHAHCOB nNacus B CBOSA CHETOBOASH HanaHc eguHCTBEHO
KoraTo CTaHe cTpaHa B [JOroBOPHUTE YCIOBUA Ha UHCTPYMEHTa.

®UHaHCOB aKTVB ¥ (OWHAHCOB Nacue ce Npu3Hasa B NPEAMPUSTMETO Ype3 U3nonssaHe Ha mMeToaa “nara Ha
ypexaaHe”.

®PUHaAHCOBUTE WHCTPYMEHTU CE€ OLEeHsBaT MpU MbpBOHAYanHoOTO npuaobveaHe No LeHa Ha npupobusaHe,
KOSTO BKMIOYBA: CMpaBeanuBaTta CTOMHOCT Ha AafeHoTo (Mpu puHaHcoB aKkTWB) UMM MonyyeHoTo (npwu
hMHaHCOB NacuB) 3a HEro BIIOXEHWE.

MpeanpuaTUETO OTMMCBA M3LUSNO WNM YacTUYHO (PMHAHCOBUTE CU aKTUBU W ¢huHaHCOBWUTE CU MacuBK
e[JMHCTBEHO KOraTo JOroBOPEHWUTE Npasa, Pecr. 3aAbMKEHNs No TAX ©baaT NoracexHu.

THProBCKUTE M APYrY B3EMaHWUs Ce OLIEHABAT NO CTOMHOCTTA Ha TAXHOTO BL3HWKBAHE, a TE3W, AGHOMUHNPaHN
B YyXIEecTpaHHa Banyta — no 3aknmiouutened kypc Ha BHbB kem aatata Ha BanaHca, W ce HamansaT CbC
CTOMHOCTTa Ha 3arybuTe oT obesLieHka.

THPrOBCKM W ApYr¥ 3afbIDKEHUS Ce OTUYMTAT MO TsHXHaTa amopTuaMpyema CTOMHOCT. 3aAbMKEHUATa,

LNEHOMWHMPaHU B YyXAECTpaHHa BanyTa, Ce OLUEeHABaT No 3akniounTeneH Kypc Ha BHB kbM pgaTtaTta Ha
©anaHca.

B cyeToBOoAHMS BanaHc He ca BKMKYEHU 3a4b/MKEHWS, KOUTO CTaBaTt OBbIMKUMU U U3UCKYyEeMU Crief noseye ot 5
rOAWHU, KaKTo U Takmea, 3a KOUTO Ca NpefocTaBeHn obesneyeHuns.

6. CyeTOoBOAHA NMONMIMTUKA 3a CTOKOBO - MaTepuarnHuTe 3anacu.
[MpunaraHuaT MeToa 3a OTnUCBaHe Ha CTOKOBO-MarepuanHuTe 3anacu npu TAXHOTO nOTpe6neHv1e e meToja
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Ha CpeaHo npeTerneHara CTOMHOCT CbIMacHo npenopbYUTENHUA NOAXOA MO CC 2 — “CtokoBo-matepuantu
3anacu’.

Kbm gaTtara Ha cbCTaBsHe Ha HacToALWMA (PUHaHCOB OTHET COPYXEHUETO He npurexasa martepvanHu 3anacu.

7. Mapu ¥ Nnapu4yHu EKBUBANEHTH.

MapuyHW cpeacTBa ca napu4Hu CPeacTsa, Hanu4Hu B BpOV 1 AEn0o3NTH Ha BUKAAHE.

KaTo mapuyHW eKsuWBaneHTu ce Tpetupart KPaTKOCPOYHU, BUCOKONMWKBUAHW WHBECTULIUW, KOUTO ca IecHo
o6palljaemu B KOHKPETHN NapU4HN CyMU 1 CeAbPXaT HEeaHauUUTENeH PUCK OT MPOMSAHa B CTONHOCTTA UM.
MapuyHuTe CpeacTea B nesa ce oueHasar no HOMMUHanHata wMm cToiHocT. [lapuyHuTe CpeacTea,
NEHOMUHUPaHW B YyXAecTpaHHa sanyTa, ce oueHsBaT No 3akniyuTeneH Kypc Ha BHB kbM garara Ha
W3roTBsiHE Ha OT4eTa.

COpYXEHUETO He NpuTexasa napu4Hu CPEACTBa, [EHOMUHMPaHN B YyXAECTpaHHa BanyTa KM 31 nekemspu
20009r.

BCUYKW NpeACTaBeHN B HACTOSLUMS OTHET NapuiHit cpeacTBa ca Ha pasmnofioxeHue Ha [PYXXEeCTBOTO, T.€. He
ca Hanuue orpaHnyeHns 3a nonasaxe.

8. NMpuxoau.
8.1. Mpuxogute B CapyxeHneTo ce npusHasar.

- KoraTo e BeposTHO CApYXeHWeTo Aa Ma UKoHOMUYECKa n3rofa, CBbp3aHa CbC CAenkarta;

- KoraTo cymara Ha npuxoaa Moxe Aa 6bae HaOeXaHo usyncneHa;

- KOraTo HanpaBeHUTEe Pasxoau (Unu Tesu, KouTo LS 6baaT HanpaeeHu BbB BPb3ka CbC caenkara) ca
HaAeXHO n3MepeHu (unu e 6bae BL3MOXHO Aa Ce U3MEPAT)

- NpuxoauTe 3a BCska CAenka ce npusHasar e[HOBPEMEHHO C U3BBLPLUEHNTE 32 HEA Pasxoau.
MpuxoauTe Ce Mpu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBAHE, He3aBUCUMO OT NapuyHUTE MOCTBNNEHUA U
nnawanus. MpuxoguTte B YyXaecTpaHHa sanyTta ce oTYUTaT No LeHTpaneH kypc Ha BHB kbm Aarata Ha
HayucnaBaHeTo UM.

8.2. MpuxoanTe, CBbp3aHN CbC CAENKM 38 U3BBPLUBAHE Ha yCryru, ce MpuaHaBeaT B 3aBMCUMOCT OT eTana Ha
3aBBLPLLUEHOCT Ha CAenKaTa KbM AaTara Ha CbCTaBsHe Ha CYETOBOLHUSA BanaHc, Npu ycrnosue, Y& pesynTarsT
OT coenkara MoXxe Aa Cu oueHn HaaeXnHo. ETanbT Ha 3aBLPLUEHOCT Ha CAenkara 3a U3sbpluBaHe Ha ycnyru
ce Onpeaens: CbOTHOLIEHNE B MPOLIEHT Ha U3BBPLUEHUTE [0 MOMEeHTa ycnyru Kb obema Ha ycryrure, KOUTO
e 6baaT U3BBHPLLEHN.

8.3. MpuXoA®LT, Cb3AaAEH OT W3NOMN3BaHETO OT APYTN AUL@ Ha NUMXBOHOCHM akTueu Ha CApyxXeHueTo (T.e.
MPUXOALT OT NUXBY), Bb3HArpaXaeHus 3a npasa OVIBUAEHTM, Ce Mpu3Hasa no MeToaa Ha edekTusHaTa
nuxBa, KoraTo:

- @ BeposiTHO CAPYXEHMETO A UMa MKOHOMUH4ECKN NoN3u, CBbp3aHu CbC caenkara; 1

- cymara Ha NpuxoauTe MOXe HaAeXaHo Aad Obae oueHeHa.

8.4. MpuxoauTe OT NUXBK 32 3abaBeHN NnallaHns Ha KIVUEHTN ce Hayucnaeart kaTto PUHaAHCOB NpuUXon npu
edeKTMBHO nnaljare, Nopaau CbliecTeeHa HECUTYPHOCT 33 Bb3CTaHOBSBaHE Ha AbmkuAMaTa CTOWMHOCT npeau
peanHoTo 3annatlyaqe.

8.5.UneHCKUAT BHOC Ce OTYMTa KaTo TeKyL NpUXoA Ha Copy>XeHUeTo.

9. Pa3xoau.

OnepaTUBHUTE PasxoAu ce Hauucnsear B MOMEHTa Ha TSXHOTO Bb3HUKBaHE, Mpu cnassaHe Ha npuHUMna 3a
CbNOCTaBUMOCT C NpuxoguTe.

MpeannateHuTe pasxoau, OTHacAWM ce 3a crieABally OTYETHW NEPUOAN, Ce NPeAcTaBsAT KaTo pasxoau 3a
ObaeLy nepuoaun.

PasxoauTe Mo 3aemMu ce NpusHaBear KaTo pasxof B nepuoaa, 3a KOWTO Ca U3BbPLUIEHH, HEe3aBMCUMO OT Ha4yuHa
Ha W3Non3BaHe Ha 3aemMuTe.

10. Mpes 2010r. CApy>XEHUETO € nony4uno papeHun 6e3 ycnosusi OT TPETH niMua B pasvep Ha 11 xun.ns.
(2009r.: 5 xun.ne.). C ornej xapakrepa Ha HanpaBeHWTe AapeHusi, Mony4eHuTe cymn ca npu3HaT B CbCTasa
Ha TekyLUTe NPUXoAN 3a 2010r. (pecn. 2009r.) cbOGPa3HO M3UCKBAHNATA Ha CC 20.

11. CyeTOBOAHA NONUTUKA 32 NPOBU3UHK.

Mposuans ce npusHasa B HGanaHca, korato CApYXEeHUEeTO MMa NpaBHO VNN KOHCTPYKTUBHO 3a4bJIKEHUA B
pesynTaT Ha MuHano cvbuthe U uma BEPOSITHOCT OnpeAeneH W3XOAsLl MoToK, cbabpXKall UKOHOMUYECKN
nonav, Aa 6bae Heobxoaum 3a MoKpuBaHe Ha sagbmxeHneTo. MposuansTa ce oueHs no Haw — pobpara
npubnuauTenHa oueHka Ha Bb3MOXHUTE KOHOMMYECKM WM3rOAMW, KOWTO Lie uaTekar npu noracsisaxe Ha
3aQbMKEHNETO KbM AataTa Ha (pUHaHCOBUS OTHET.

PasMepbT Ha NpoBU3MUTE Ce pasrnexaa kKem aarara Ha BCeku BanaHc U cymuTe ce npeus4ucnaear, ¢ uen aAa
ce OTpasu Tekyllata CTOWHOCT Ha Hali-gobpata oueHka. Ako Beye He & BEpOATHO na 6bae HeobxoauM

U3X0AsLL NOTOK pecypcu, CbAbpXKaLlun WKOHOMMWYECKM Mon3u, 3a noracsiBaHe Ha 3a4bIPKEHUETO, nposusuaTa
ce Bb3CTaHOBABA.




KbM aaTtaTa Ha 6anaHca CApyXeHUETO He e NpU3Harno NpoBv3anv Nopaau nunca Ha ycrnosus 3a Tosa.

12. KbMm pgatarta Ha BanaHca 3a CAPY)KEHVIGTO He ca Hanuue YCNOBHM 3a4bINKEHUsl U YCIIOBHU aKTUBU —
CbOTBETHO TakuBa He ca OTpa3eHu B HAaCTOALUNA (MHaHCOB OTYET.

13. [loxoau, npeaocTaBeHU Ha nepcoHana B CApyXXeHneTo:

Cymata, npu3HaTa kaTto pasxof 3a Aoxoan Ha nepcoHana npes 2010r. e B pasmep Ha 13 xun.ne. (20009r.: 7
XWn.ne.).

HewsnnaTeHuTe OOXOAM Ha nepcoHana KbM jartata Ha U3roTBfHE Ha roAullHWSA CYETOBOAEH OTHET Ca B
pasMep Ha 1 XuUn.ne. U NpeAcTaenaABaT AbMKUMOTO Bb3HarpaxaeHue 3a m.12/2010r. (pecn. - m.12/2009r.),
KOETO e uannateHo npes M.sHyapu 2011r. (pecn. — m.aHyapu 2010r.).

CpepHocnucwuHuMaT 6poii Ha nepcoHana B CapyxeHueto 3a 2010r. Mo kaTeropuu, Kakto U Hayucnexute
Bb3HarpaXAeHWs U OCUTYPOBKM Ca, KaKTO CreaBa:

Kateropuu CpegHocnucb4eH Pasxoaun 3a Pa3xoau 3a B T.4. OCUTYPOBKMU,
nepcoHan Bpoit Bb3HarpaXxxaeHus OCUrypoBKku CBbp3aHu C
neHcuu
Mpe3naeHT,
3akoHogarenu, 1 13 xun.ns.. 5 xun.n.. 4 xun.ns.
BUCLLW CNYXUTENN
¥ pbpKOBOAUTENN

CpepaHocnucbyHuaT Bpoii Ha nepcoHana B CApyXeHuneTo 3a 2009r. nNo KaTeropuu, Kakrto U HayucneHwte
Bb3HArpaXXAEHUS U OCUTYPOBKM €8, KaKTo creasa:

Kateropuu CpegHocnucbYeH Pa3xoau 3a Pa3xogu 3a B T.Y. OCUTYPOBKH,
nepcoHan ©poi Bb3HarpaxaeHus OCUrypOBKU CBbp3aHu C
neHcuu
Mpe3unaeHT,
3akoHogaTenu, 1 7 XWn.ne. 1 xun.n.. 1 Xun.ne.
BUCLUW CRYXUTENU
1 pbKOBOAUTENN

PasmepbT Ha Bb3HarpaxgeHusTa, nannatedu npes 2010r. (pecn.2009r.) Ha aAMWHUCTPaTUBHUA NepcoHan U
UneHOBETE Ha OpraHuTe Ha ynpaBneHue BbB BPb3ka C PYHKUWWUTE UM, W BCUYKU 3aABIMKEHUS, BB3HWKHAMN
WA NOETY MO OTHOLLEHWE Ha NeHcuuTe Ha BUBLLM YNeHoBe Ha Teau opraku, e 0 nB.

Pa3MmepbT Ha npeAocTaBEHUTE aBaHCU U KpeauTu Ha aaMUHUCTPaTUBHUSA NepcoHan n YneHoBeTeE Ha opraHuTe
Ha ynpasneHue 1 3agbibkeHnsaTa, NoeTu B nonsa Ha Tes3u nuua Ypes3 BCsAKakbB BUA rapaHuum e 0 nB..

14. Janbum oT neyanbara.

[JaHbkbT BbpXy nedanbarta 3a roguHaTta NpeAcTaensiBa TeKylWW U OTCPOYEeHU AaHbUW. [laHbKbT BBPXY
neyan6arta ce npusHasa B OTYETa 33 NPUXOAMUTE U PA3XOAUTE C U3KNIOYEHUE Ha TO3M, OTHACALY Ce A0 CTaThw,
KOWTO Ca NpU3HaTK AUPEKTHO B KanuTana, kaTo B TO3W Criyyai Toi ce npeAcTass B kanutana.

TekyLUMST AaHbK Ca OYaKBaHUTE AaHBYHN NnaljaHus BbpXy obnaraemara neyan6a 3a roguHarta, npunaravku
[aHbyHaTa CTaska B cuna KbM Aararta Ha uarotssiHe Ha GanaHca.

OTCPOYEHUST AaHBK Ce HauucnsBa kaTo ce npunara 6anaHcoBus METO/ 1 Ce OTHAacs 3a BpEMEHHUTE pasiinki
Mexay GanaHcosaTa CTOMHOCT Ha aKkTMBUTE M NacueuTe 3a LenuTe Ha CYETOBOAHOTO UM OTYUTaHE W
BanaHcoBaTa WM CTOWHOCT 33 AaHbYHW Lenu. PasmepbT Ha OTCPOYEHMAT AaHbK 3a TEKyLWWUA Nepuop ce
onpefenst Karto ce npunara AaHb4yHaTa CTaBka B CUNa KbM [aTarta Ha u3rotBsHe Ha HanaHca. Bbpxy Hero
pednekTupaT U NPOMEeHUTE B JaHbYHUTE CTaBKU 32 OTAENHUTE OTHETHU NEPUOAU. PasmepbT Ha OTCPOYeHust
[aHbK, HAYMCMeH 3a cnepsalyy OTYETHU NEepuoau, € OCHOBaH Ha OYakeaHUA HauuH Ha peanusauus Ha
aKTUBUTE UNW ypexgaHe Ha nacueuTe, KaTo ce npunara AaHbYHaTa CTaBka, KOsTo Cce o4akea Aa ©bae B cuna
cnep nartata Ha 6anaHca.

AKTVB MO OTCPOYEHM AaHbLUM Ce NMpu3HaBa [0 CTENEHTa, A0 KOATO € BEPOSATHO Aa nma 6baella obnaraema
neyan6a, cpeLly KOATO Ja MoraT Aa Ce U3Mon3saTt HamansemuTe BpeMEHHU pasnuku.

AKTVBM ¥ NacuBum No OTCPOYEHU AaHBLM Ce KOMMEHCUpaT, Korato ce OTHacAT A0 AaHbLW BbPXY nevyanbara,
OBMKUMU HA €AHM U CblUM AaHbyHu BnacTu u CopyxeHWeTo Bb3HamepsiBa Aa YPeaw TekywuTe AaHb4HU
nacuBu U aKTUBU B HETEH pasmep.

[laHbkbT OT nevanbata 3a Tekywus nepuoa € B pasmep Ha 10% u CapyxeHueTo ro Abiku camo 3a
neyan6aTta CU OT OCbLUECTBSBaHata CTOMaHcKa AEMHOCT. PUHAHCOBUAT pesynTar OT pernameHTupaHa
[eiiHOCT He ce obnara c AaHbk BbpXy nevanbara.
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B HacToAlmMA (hUHaAHCOB OTYET HE Ca BKMIOYEHW aKTWBM U Macueyu Mo OTCPOYEHU AaHbBbUM nopagu nunca Ha
npeanocTaBsku 3a Ha4yucnaBaHeTo UM. /___\

[ata Ha cbeTassaHe: 27.01.2011r.

Cuberasuten — ,BusHec Xenn” OO[ ¢ ynpasuten Bepa Kupunosa: ...

Mpeaceaaren Ha YnpasuTenHus CbBeT — CeeTnuH CTOSAHOB: ...... .




