MpunoxeHne KbM roauHUA hPUHAHCOB OTYET HA Bbnrapcka
HauuoHanHa Acoumauus no KopabocTtpoeHe u KopabopeMoHT
3a 2016r.

(npedcmasnsea Hepasdenna yacm om 200UWHUSA ¢guHaHcoe omyem 3a 20162.)
OnoBecTsBaHe Ha cYETOBOAHATA MONMUTUKA M BerexKu KBbM (bUHAHCOBUSA OTYeT

CapyxeHue Bwnrapcka HauvoHanHa Acouwauwsi no KopaGoctpoeHe u KopaBopeMoHT” e cbe
cefanvile v agpec Ha ynpaenenue rp.BapHa, OcTpoBHa 30Ha, paiioH AcnapyxoBo, AOMUHUCTPaTUBHA
crpaga Ha KP3 ,Ogecoc” Afl, eT.6, cTas 601. CaopyxeHueto e yupegeHo Ha 28.04.2009r. YneHose B
CAPYXEHWUETO ca: KopabocTPONTENHMU 1 KOPaBOPEMOHTHI 3aBOAW, 3aBOAM 3a kopabHO MaLLMHOCTpoeHE U
Apyrv  NPEArpusTUA,  KNacUMPUKALMOHHM U MPOEKTAHTCKM OpraHu3aumm u HayyHn WHCTUTYTW.
CapyxeHueTo ce npeacrasnasa ot [peacenartens Ha YNpaBuTenHUA CbBET - MHXK.CBeTnvH CTOSHOE,
UneHose Ha YnpaBUTEMHWA ChBET ca: WHK.CBEeTNnWH CrosHoB, WH¥. MBaH [ackanos, nHi.OaHaun
Cnasos, uxx.Mwunko 3nates, nHx.I eopri leoprues, WHx.AHgp1aH MeTKos, WHX.Hegenyo Buyes.

LlenuTte Ha AcounauusaTa ca:

* [a nognomara pa3ssuteTo Ha kopaboCTpowTenHaTa W kopabopemoHTHaTa WHAYCTpUS B
Penybnuka Bernrapus 1 cBbpaaHuTe ¢ Hes AeiHOCTH.

e [la npeactaensea, B pamMKuTe Ha MpefoCTaBEHUTe W ¢ YcTaea Ha BHAKK npaeomowms, v na
3almTaBa oOWWTE WHTEPECW Ha YNEHOBETE CW Mped AbPKABHUTE W MECTHUTE opraHu wu
aaMuHucTpauun B ctpavata, B CESA /OBWHOCT Ha acouuauuuTe Ha EBpOoneick1Te
kopabocTpouTenHu 1 KopaBopeMoHTHU 3aBoau/ n ApYr MexayHapoaHW opraHusaumn.

MNpeamet Ha feliHocT Ha AcoumauusTa e:
1. PasBuBaHe Ha MH(OPMALMOHHA JERHOCT B MHTEPEC Ha YNEHOBETE CU B CneaHuTe HanpaeneHus:

e a) MEeXAyHapoOHW cTaHaapTu:

e 0) eanHna 6asa gaHHu 3a kopabHo o6opyaBaHe, nsaenus, NpOU3BOAMTENN, Nasapy W NasapHu
aHanuau;

*  B) Hay4YHO-TEXHUYECKa MHCDOPMAaLWA 1 ap.

2. PaapaboTBaHe 1 yuacTue B MEXAYHAPOAHN NPOEKTH, HACOYEHM KbM OCHOBHUTE rpynu -
kopaBocTpoeHe, kopaGopeMoHT, KopaBHo MALLMHOCTPOEHE, M3CnefoBaTENCKa W MPOEKTaHTCKa AeiHocT,
3. BHespsiBaHe Ha eQuHHN HpaBWUNa, CTAHAAPTH, HOPMAaTUBI U YTBbPAEHN A06pY NpakTuku B
CBOTBETHUTE 06M1acTu - CUCTEMN 33 ABTOMATU3ALMS Ha yNpaBneHckaTa uni NPON3BOACTBEHATA
AeiHocT,

4. OBeaunHsiBaHe ycunusiTa no onpeaeneHy A0CTasku U TEXHONOrUW, € orneg nocruraHe Ha fobpn
YCNoBWA NpW 3aKkynysaHe

5. OpraHnanpaHe Ha y4acTusi Ha YneHoseTe Ha AcoLMaunaTa B MeXAYHapOLHW NaHaupy v N3NoXeHUs, B
obnactra Ha KopabocTpoeHeTo, kopabopeMoHTa v CBbp3aHnTE C TAX A4eRHOCTI.

Mpea 2015r. 1 2014r. 1 KbM AaTaTa Ha HaCTOSLUMA thuHaHcoB oTyeT — 31.12.15r. - B cApyKEHNEeTo e
HasHaueHo edHo nuue.

HactosilyMaT uHaHCOB OTYET ce OTHAcA 3a OTAenHo npeanpuatTue -~ Bwbnrapcka HayuonanHa
Acouuaumsa no KopaBocTpoeHe u KopaGopemoHT (a He 3a rpyna ot npeanpuaTtug). Msroteed e Ha
31.01.2017r. ot ,BusHec Xenn" OO[, rp.BapHa, yn. ’AHren KbHues’ 71, an6 - cueToBOAHO
NPEANpWsTUE, NpenACTaBnsaBaHO OT ynpasuTens Bepa KupunoBa - BbL3 OCHOBA HA CKIOYEH CbE
CapyxerveTo gorosop. OnobpeH e 3a nybnukysare ot YNpasuTenHus cbBET B 3acefaHue, NPoBEAEHO
Ha 17.02.2017 r.

BanytaTta, B KOATO € W3roTBEH HACTOAMAT (DUHAHCOB OTYET, e ©bnrapckn neea, 3aKpBrIIEHA KbM
Xunsga. '

B cratua "[pyru pesepsn” ot nacuea Ha GanaHca ce nocoysa CymaTa Ha pes3yntaTa OT HeCTOMnaHcKaTa
AEAHOCT, 0Tpa3eHa B OTYETA 32 NPUXOAUTE W Pa3XOAMTE.

Mpw W3BBPLIBAHE Ha CTONAHCKa LEVHOCT B OTYETA 33 MPUXOAUTE M pasxoauTe Ha OTAENeH peja ce
oTpassBa nevyanbata unu 3arybara oT Ta3n 4eiHoCT.

1.061M NONOXeHUs1 Ha NpUaraHaTa CYeTOBOAHATA MONMTUKA.

1.1. 3a usrotesAHe Ha hUHAHCOBUTE CU OTYETH CapyxxeHneto npunara HCC.

DUHAHCOBUTE OTHETH Ce W3roTBAT NpU cnaseaHe Ha NPUHLKMNA Ha ucTopuyeckara ueHa, MO,El,VIC‘pMLI,MpaH B
OMPEAENERM Cnyyan ¢ NPeoLeHKaTa Ha HAKOW aKTMBM M NacuBM MO TsXHATa CNpaBeanvBa CTOMHOCT,
Bb3CTAHOBMMA CTOWHOCT M HETHa peanuaupyema CTOWHOCT, KakTO e NpeacTaseHo no — gony B
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HaCTOALLOTO M3noXxeHune.

1.2.MNpwn npunaraHeTo Ha cyeToBOAHATA MONMUTUKA He e AaBaHO NpeguMMCTBO Ha HSKOW CYeTOBOAHM
MPUHLANK CPEN PErNameHTUpaHnTe CkC 3aKoHa 3a CHETOBOACTBOTO NPed APYru, KAKTO 1 He e [ONYyCKaHo
OTKNOHEHWE OT THX,

1.3. MNpes Tekywms oTyeTeH nepuos He ca nNpaBeHn MPOMEHWM BLE BL3NPUETaTaTa CYETOBOAHATA
nonuTika. CApYXeHWeTo npeanpuema npoMsHa B npunaraHaTa cYeTOBOAHa NnonuTuKa, camo ako Tosa
CE€ M3MCKBA MO 3aKOH Uru OT Apyra UHCTUTYLWS, pernameHTupalla cHeTOBOAHUTE CTaHAapTW, Unu ako
npomsHaTa e foBede A0 NO-NMOAXOLAWO NpecTaBAHe Ha ChBUTUATA UNW CAENKUTE BLE uHaHcoBUTE
oT4eTy Ha CapyxeHuneTo.

3a oTpassiBaHe Ha NPOMAHa B CYETOBOOHATA MOMUTUKA CAOpyXeHWETO npunara NpenopLUUTENHUNAT
noaxod cern. CC 8 M npomsHaTta B CYETOBOAHATA MNOMWTWKA ce npunara ¢ obpaTtHa cuna. Bceska
KOpeKUWA BCNEACTBUE Ha MpoMAHaTa Ce OTpassiBa KaTo KOPEKLUWA Ha CanfoTo Ha HepasnpejeneHara
neyan6alHenokputa saryba oOT MWMHanNM rogumHn. CpaeHuTenHaTa MHGOPMAUMA Ce MpeusHMcrsBsa.
Pasnukata oT npeusuMcrifBaHe Ha pasxoawuTe 3a AaHbUM B OTYeTa 3a npuxoauTe U pasxogute 3a
NPEAXOAHUA NEPUOJ, Ce NOCoYBa KaTo KOpeKkuMs Ha HepasnpeeneHara nedan6a/Henokpurara 3aryba.
HDOMHHETEI B CHETOBOAHATAa NOMMTUKa ce npwnara Bes o6parHa Cuna KoraTto KopekyuaTa Ha canaoTo Ha
Hepasnpeaenenara nevanta oT MUHamMM roAMHN He MOXe Aa 6bae HageKaHo onpepeneHa.

B CApyxeHueTo He ce TpeTMpa Kato NPOMsHA Ha CYETOBOAHATA MONMTUKA: a) NpUEMaHETO Ha
CYETOBO/AHA MONMUTUKA 38 CHONTUSA 1 CAENKMA, KOUTO Ce PasNUYaBaT Mo ChLECTBO OT CNYUUIUTE Ce npean
TOBa CBOMTMA N cAenky; 6) NPMeMAHETO Ha HOBA CYETOBOAHA MONUTUKA 33 CHBUTUS W CAGMKM, KOUTO
HE Ca Ce CnyyBanu npeauq ToBa Unu ca Bunu He3HaYNTENHN.

2. CyeTOBOAHA MOSIMTMKA OTHOCHO AbLArOTPaHUTE MaTepuarnHM akTUBM.

2.1, Bb3npuetusT noaxod MNpu KnacuduvuMpaHe Ha MatepuanHuTe aKkTMBW Kato AbAroTpalHu ce
u3passsa B CNEAHOTO: KAaTO ABATOTPANHM MaTepuanHu akTueM Ce OTYMTAT YCTAHOBUMU HeUHAHCOBM
pecypcu, NpuaoBUTU 1 NpUTEKaBaHU OT CAPYKEHUETO, KOUTO: 1)uMaT HaTypanHo - BelecTeeHa hopma;
2)W3nonasar ce 3a MPOW3BOACTBO W/MNWM AOCTaBKATa/NpoaaxbaTa Ha akTWBYU UMW ycnyru, 3a otaaBaHe
MOA HaeM, 38 aAMUHNCTPaTUBHU UM 3a Apyru Lienn; 3)ouakea ce Aa ce U3NoN3BaT Npes noseye oT eauH
OTHeTeH nepuof; 4)CTOMHOCTTa Ha aKTUBa € HaAEXAHO WN3YUCNEeHa: 5)CapyxeHuneTo ovaksa Aa nonyqm
MKOHOMUYECKM U3roau, CBbP3aHM C aKkTuea.

2.2. Bb3NpUETUAT CTOMHOCTEH Npar Ha ChLUECTBEHOCT, N0 KOWTO MaTepuanHuTe akTUMBIK, HE3aBUCKUMO OT
thakTa, Ye ca ABArOTPaHM, Ce OTUUTAT KaTo TEKYLLY pasxon npy NpuaoBueaHeTo um e 700 na.

2.3. [NbpBOHaYaNHOTO OLIEHABAHE Ha AbAroTPaliHNTe MarepuanHy akTMBK Ce M3BbpPLUBA:

a) no UeHa Ha npuaobuBaHe, KOSTO BKIKOYBA: NOKyNHaTa LieHa (BKIT. MWTE M HEBB3ICTAHOBUMU AaHBLW),
BCWYKW NpEKW pa3xoan 3a npuBexgaHe Ha AafeH akTUB B paboTHO ChCTOSHWE B GCLOTBETCTBUE C
MPeAHasHaYEHNETO MY - 3@ aKTMBI NPULOBUTY OT BLHLLUHM M3TOUHULIN: '

6) 3a chananeHuTe B CApYXEHUETO - No ceBecToRHOCT, onpefeneHa no Ha4mH, WAEHTUYEH C HauWHa 3a
onpegensiHe Ha cebecToAHOCTTa Ha npon3sedeHaTta B CapyxeHUeTo npoayKUMs - T.e. He ce BKMYBaT
BbTPelWHN neyanbu; HeobuyaiHu konuyecTsa Bpakysanu pecypcn (maTepuanu, Tpya W ap.):
8AMUHUCTPATMBHY 1 Ap.o6LyM pasxoau, HECBbP3aHMW NPSKO ¢ Npoleca Ha Npuaobueate.

B) N0 CNpaBeAnvBa CTOMHOCT - 3@ NOMyYeHUTe B peaynTaT Ha He3pbamesgHa coenka;

r) Mo OLeHKa, MpUeTa OT CbAa W BCUUYKM MPEKW Pa3xoAW 3a MPUBEXAAHE Ha AadeH aKTUB B paboTHO
CbCTOAHWE B CLOTBETCTBUE C NPEAHa3HAYEHNETO My - 3@ NONYYEHW aKTUBM KaTo anopTHa BHOCKA.

2.4. lpn knacucvuvpaHe Ha NOCNeABalUMTE Pasxoaw NO ALArOTPaNHWTE MaTepuanHu akTUBKM KaTo
pasxoAu 3a yeenuuasaHe Ha OanaHcoBaTa CTOMHOCT Ha aKkTMBWMTE WK KaTo TeKyluM pa3xoan 3a
AelHOCTTa Ce WMa npensug 4anu Tesu pasxoAu ca CBbp3aHu C YBENUUYaBaHE Ha WKOHOMWMYecKaTa
u3roaa crnpamo MbpBOHAYaNHO oUeHeHaTa eeKTUBHOCT Ha aKTUBa, T.e. Jani pasxoauTe ca CBbP3aHW C:
YALMXABAHE Ha MONE3HWA CPOK Ha rofHOCT Ha axKTWBa, yBenvuyaBaHe Ha NpOoW3BOAWUTENHOCTTA My;
nogobpsiBaHe Ha KayecTBOTO Ha NPOAYKUMSTA W/vnn yCnyrute, ch3faBaHe Ha Bb3MOXHOCT 3a
MPOWN3BOACTBO Ha HOBM MPOAYKTU W/MNW HOBU YCryrk; BbBEXAAHE Ha HOBW NPOM3BOACTBEHM MPOLIECH:
VIKOHOMMYECKM MO - N3roAHA NPOMSIHA BbB (PYHKLMOHANHOTO NpeAHa3HaYeHne Ha aKTUBa - B Teaun cnyyau
C BENMYMHATA Ha pa3xoauTe Ce Kopuripa banaHcosaTta CTOMHOCT Ha akTUBa.,

2.5. Cnep nbpBOHAYanHOTO NpWU3HaBaHe KaTo aKTUB BCEKU OTAENeH ALNroTpaeH MaTtepuaneH akTue ce
OT4MTa MO LieHa Ha NpuAcBWBaHE, HAMANEHA C HaYMCneHUTe amopTu3auun 1 Hatpynadarta 3ary6a oT
obesLieHka.

KbM AaTaTa Ha cbeTaBsiHe Ha HacToaWmMA OUHAHCOB OTYET COPYXEHWETO HE npuTexasa AbNroTpanHu
mMarepuanHn aktieu.

3. CueToBOOHA NOMUTUKA OTHOCHO HemaTepUuariHUTe akTUBH.
3.1. Bb3npueTuaT noaxod Npu NpuaHasaHe HA PasXodM 33 pasBWTUE KaTo HeEMaTepuanHu akTMBKM ce
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n3passBa B CrejHoTO:
EavH aktve ce knacudvuvpa 3a npusHasaHe W OTYMTAHE KaTO HemaTtepuaneH akTuMB, Korato
NpeAcTaBnisiBa yCTaHOBMM He(WHAHCOB Pecypc, NPUACBMT M KOHTPONMpaH oT CapyXeHueTo, KoiTo;
HAMa cu3ndyecka cyboTaHUmMs (BLNpekn Ye MOXe HAa ce ChAbpKa BbB UaMyecka cyBeTaHUMS wmnu
HOCUTENAT MY MOXe Aa ima chmandecka cyGCTaHLWs); & CbC ChLUECTBEHO 3HaueHue npu ynotpebaTa my;
npu npuaobreaHeTo My € MOrfo ga 6bae OueHeH HaOemaHo U e CbC CToWHOCT Hag 700 nB.. oT
U3NON3BaHETO Ha aKTUBA CE 04aKBAT UKOHOMUYECKMN U3roam, LOKa3aHW Che:

- Hanu4ne unu nnad 3a HabassHe Ha 4OCTATbLYHO PECYPCM, MO3BOMSBALLM HA CapyxeHueTo fa nonyyu
CYaKBaHNTE MKOHOMUWYECKM N3roau;

- Bb3MOXHOCT e(EKTUBHO Aa U3NbMHABA (DYHKLMOHaNHaTa cu ponA B CbOTBETCTBUE C HAMEPEHWETO Ha
CApyXeHWeTo OTHOCHO ynoTpebarta My,

- SICHO le(PUHMPaHa 1 KOHKPETU3UPAHA TEXHUYECKA OCHLECTBUMOCT.

BbTpewHo cb3gafeH HemartepuaneH akTve ce npusHaea W OTYATA KaTo HemaTepuaneH aKkTue B8
3aBMCMMOCT OT ¢ha3aTa Ha Cb3AaBaHe, B KOATO Ce HaMupa, @ UMEHHO:

a) BBTPEWHO Cb3fafeH HemaTepuaneH aKTUB, BbaHMKHAN OT mscnenoearencka AewHocT
(nacneposaterncka (asa Ha BLTPELLEH NpOeKT), He ce NPU3HaBa KaTo HeMaTEPWUaneH akTWB, Mo BpeMe
Ha w3cregoBatenckata asa Ha €AWH BbTPeLieH MpoekT CAPYXEHWETO He Moxe ha [oKaxe no
BescnopeH HauuH, Ye Mma Hanuuue Ha HeMaTepuaneH akTue, KOMTO BEpOsSTHO [a AoBede A0 Bbaelym
WKOHOMWYECKN U3rOau;

6)BbTPEWHO Cb3nafeH HematepuaneH akTWB, KOWTO BL3HWKBA B pesynTaTt Ha OefHOCT no pasBuTue
(pasa Ha pa3BUTWE OT BLTPELLEH NPOEKT), ce Npu3HaBsa 3a HemaTepuaneH akTuB, korato CapyXeHuero
MOXe [a JoKaxe:

- TeXHMYecKa CnocoBHOCT 3a 3aBbpLUBAHE HA HeMaTepuanHWs akTWe, Taka ue Aa 6vae rotoB 3a
ynotpeba nnu npoaaxba;

- HaMepeHWe 3a 3aBbPLUBaHE Ha HemaTepuaneH akTUB U 3a HEeroBOTO M3NON3BaHe WUiu npogaxba;

- CrnocoBHOCGT 3a U3nonaeaHe N npoaaxsa Ha HemarepuanHus aKTuB,

- H3YWHWUTE, MO KOUTO HEMATEPMarnHUAT aKTvB LUe [OBene /0 NEeHEPUPAHETO Ha BbAELLM UKOHOMUYECKH
W3rOAM, BKMIOYMTENHO HanMuMeTo Ha nasap unu nonesHoctra My npu BbTpewHa 3a CApyKeHUeTo
ynotpeba;

- Hanu4ne Ha afekBaTHU TeXHWYeckW, (PUHAHCOBK W APYrK pecypcu, HeoBxoaumu 3a duHanuanpaHe Ha
PasBUTWUETO, N3NON3BAHETO UNKM Npogambarta Ha HeMaTepuanHus akTue, u

- CMOCOBHOCT 33 OUEHABaHe Ha pa3sxoAuTe, MPOW3TMYALLM OT HemarepuarnHus akTMB Mo Bpeme Ha
HEroBOTO pasBUTHE.

BbTpelHo Cb3aageHaTa penyrauus He ce NpU3HaBa M OT4YMTa KaTo HemaTepuaneH aktus. Tasu
PenyTaLua He e yCTaHoBUM pecypc, KoATo CApyXEHWETO MOXe Aa KOHTPONMMPA M YNATO CTOMHOCT MOXe
HaOeX/Ho [a Ce OLEHN, BBLMPEKN Y& MOraT Aa Ce 04aKBaT MKOHOMUYECKM U3roaM. BwTpeluHo cb3ganeHu
TBProBCKA MapkW, HaWUMeHOBAHWA, W3AaTencku npaea, KIMeHTCKM 6asu u Apyri nogobHu He ce
MPW3HABAT U OTHUTAT KaTO HEMATepUarHu akTieu. PasxoauTe No Te3W BLTPELUHO Cb3aaneHu TbPrOBCKU
MapKL, HaMMEHOBaHUA, W3AaTencku npaea, knmeHTckn Gasn W Apyri noaoBHU He MoraT Aa Bvaar
pasrpaHu4eHun oT cToilHoCTTa Ha BuUaHeca kaTto Lusno.

3.2. Bb3npueTUAT Noaxo/ NP onpesensHe Ha MbPBOHAYANHaTa OLEHKE Ha HeMaTepnanHuTe aKTUBM ce
13paassa B CNeAHOTO:

BBHWHO ch3fafeHnTe HemMaTepuariu akTuew npu npuaoGrBaHeTo MM ce OUEHABaT no LeHa Ha
npuaobueaHe, KOATO BKIOYBA MOKyMHaTa LieHa (BKNKOYMTENHO MWUTA M HEBL3CTAHOBAMU AaHBLUM) M
BCMHKM NPEKN pas3xodn 3a NoAroTOBKa Ha akTMBa 3a W3NONSBAHETO MY Mo NpefHa3HauYeHue: pasxogw 3a
noarotoBka Ha ofekTa (MACTOTO, KLAETO Lie ce Wanonsea aKTWB®T); pasxofu, CBbP3aHk C JOCTaBKaTa
pasxoaw 3a MHCTanupae; pa3xodu 3a XOHOpPapW Ha MPOrpamWCTX, KOHCYNTaHTU, MKOHOMWGTW U T.H.,
CBBP3aHM C NpoekTa, WKOHOMWYeckaTa oBOCHOBKA, NopbYkata Wiwnu Cb3aBaHeTo, AocTaeKaTta,
WHCTannWpaHeTo, napameTpusMpaHeTo M Ap. Ha HemaTepuanHWs akTue; pasxoau, npousTuyam or
HENPUSHAT AaHBYEH KPEAWT, CBBP3aH C U3BPOEHUTE NPEKU Pasxoau.

Korato npuao6usaHeTo e cBbp3aHoO ¢ pascpoyqeHo nnalaHe, pasnukaTta mexgy AocTaBHaTta LeHa u
CymaTta Ha BCUYKW NnallaHus ce 0Tpa3sBa KaTo pasxos 3a NUXBU.

ALMUHUCTPATUBHUTE U ApYriTe oBLUM Pa3XOOM He Ce BKAKYBAT B MbpBOHaYanHara oLeHKa, OCBeH ako
ca MpAko CBbP3aHW C NpuAOGWMBAHETO WNKU NPUBEKAAHETO HA HeMaTepuanHWs akTue B paboTHo
CBLCTOSIHME.

Pasxopgute 3a oByyeHue Ha nepcoHana 3a paGoTa ¢ HeEMaTepuanHusa aKkTUB He Ce BKKYBaT B
MbPBOHA4anHaTa My oLUeHKa. Te Ce 0TpassBaT kaTo Pa3xoau 3a KBanudukaums Ha nepcoHana.
MbpBOHaYanHaTa OLEHKa Ha HemaTepuaneH akTue, npuAaodUT 1 npusHat B GuaHeckoMBuHaLus, e
Heropata CrpaBejnMea CTOWHOCT B f4€HS Ha npupobusaHeTo. HenpusHaT B BuaHeckoMBUHaLMA
HeMaTepuaneH akTe He ce OTYMTa KaTo TakbB, a Ce BKIKYBA KbM penyTaumsTa no peaa Ha CC.

Korato HemaTepuaneH akTue e MONy4eH B pesynTar Ha 3amsHa WU YacTM4Ha 3amsHa Cpewly Apyr
HECXOLeH HemaTepuaneH akTMB Wnu Apyrn akTveW, UeHaTa Ha npuaobreaHe ce onpegens no
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CrpaBeAnMBaTa CTOMHOCT Ha NOIyYeHUs! aKTWB, KOATO € EeKBUBANEHTHa Ha CNpaBeAnvBaTa CTOWHOCT Ha
OTA3AGHUA AKTUB, KOpUripaHa ¢ BCUYKW NpEeseAeHU NapuyHW CPeACTBa MMM MPEXBLPAEHU NapuyHu
EKBUBANEHTH,

lMbpBOHaYanHaTa oueHKka Ha HemaTepuaneH akTue, NonyyYeH B pesynrar Ha 6e3ebamesfHa caernka, ce
onpeaens rno cnpasennueaTa My CTOMHOCT.

MbpBOHaYanHaTa ouerka Ha ch3ganeH B COPYXEHUETO HemaTepuaneH akTys npeacrasnsea céopbT OT
PasxoauTe, WIBBLPLUIEHW OT MOMEHTa, B KOATO HEMaTepuanHUAT akTWB 3a NPLB NbT € nocTUrHan
KPUTEPUUATE 33 NpusHaBaHe. [TbpBOHayanHata oOLEHKA Ce Onpedens no HauvH, WAEHTUYEH Ha
BBINPUETUA 338 ONpeaenaHe Ha cebecToHOCTTa Ha NpousseaeHaTa Nposykums B CAPYKEHMETO, T.e. He
ce BKNIOYBAT. BLTpellHaTa nevanta, HeobuyaliHUTe KomuyecTBa BGpaKyBaHu pecypcu (maTtepwanu, Tpya
1 ApYrvt), aAMUHUCTPATUBHUTE W APYri 06LLUM pasxoan (HeCEbP3aHH NpsKo ¢ npoueca no npuaobueaHeTo
Ha HeMarepuanHua akTuB) 1 T.H.

3.3. Bw3anpueTusT noaxo4 3a onpejensHe Ha NocneapallvTe pasxoan Mo HEeMaTEPUANHUTE aKTUBM ce
n3passiea B CNegHoTo:

Pasxoau, HanpaBeHn BbB Bpb3ka C HEMaTepuaneH akTuB, ce NpuaHasat 3a TeKylKn pasxoau B nepunoaa
Ha BBLIHMKBAHETO KOraTto ca: 3a MoAAbPXKaHe Ha NaTeHTW, PUPMEHM U ThProBCKW MapKu, NMLEeH3uu,
PA3PELUIMTENTHN U ApYrK CbC CPOK A0 €AWH OTYETEH NepuoA; 3a BLBEXAAHEe Ha aKTMBM B eKCnnoaTaLus
(Ha4anHu pasxoaw); 3a NOBTOPHO 3aAMOYBaHE HA MPEeyCTaHOBEHa AelHOCT: 3a obyyeHne; 3a peknama
wunu npoMouws; 3a peopraHulaLMs; 3a NPeMEecTBaHe Ha NpeanpuaTMe UNM Ha 4YacT OT Hero, 3a
npeycTaHOBSABaHE (MbIHO WIW YAaCTWUYHO) Ha AeAHOCT; 33 MULEH3MM U paspelinTenHu cbC CPoK 40 eanH
OTYETEH MEPUOA; 38 BHOCHW/M3HOCHW KBOTM,pPa3xOAN 3a YUpeAsBaHe W pasluMpsBaHe Ha OEAHOCT.
Paaxoau, HanpaseHu 3a NojAbpKaHe Ha MbPBOHAYanHoO ycTaHoBeHaTa CTaHAapTHa eMeKTUBHOCT Ha
HemarepuaneH akTue, ce NpUsHaBaT 3a TekyLUWn pasxonn B Nepuoaa Ha Bb3HWKBAHETO UM.

3.4. BBanpueT noAxod Npu OTPA3ABAHETO HA PasxoamTe 33 YCbBLDLWEHCTBAHE, T.e. KOWUTO BOAAT A0
YBENUHEBAHE HAa OYAKBAHWTE WKOHOMWYECKM WM3TOAW CMPSAMO MbPBOHAYaNHO OLEHEHaTa CTaHAapTHa
ehekTVBHOCT Ha ChLUECTBYBALLVS aKTWUB YPes yBenuyasaHe Ha NonesHus CPOK Ha rogHOCT, YBENUYaBaHe
Ha Npon3BOAUTENHOCTTA; NofoOpsBaHe Ha KA4YECTBOTO Ha NPOAYKTUTE U/Mnu ycnyruTe; paswmpsiBaHe Ha
BBLIMOXHOCTUTE 33 HOBM NPOAYKTA W/UNWM HOBW YCNyry; CbkpallaBaHe Ha NPOW3BOACTBEHUTE PazXOau:
WKOHOMMYECKN NO-WU3rofHa NPOMAHA BBB (PYHKUMOHANHOTO NpeaHasHaueHne Ha akTuBa - OTpassiBar ce
KaTO yBENUYEHWUE Ha OTHETHATa MY CTORHOCT (MNK KAaTO OTAENEH HEMaTEPUaneH akTuB).

3.5. Cnep mbpBOHAYANHOTO NPU3HaBaHe HeMAaTepuanHUsT akTMB Ce OTYWTa Mo LUeHa Ha npugobueaHe
(ceBecToiiHOCT), HamarieHa C HaTpynaHaTa amopTu3auus W EBEeHTyalnHuW HaTtpynaHu 3arybu ot
obesaleHKa.

Kem natata Ha cbcTassHe Ha HACTOALLUS (DUHAHCOB OTYET CAPYKEHUETO He NpUTEXasa HemarepuanHu
aKTWBM.

4. CyeTOBOAHA MOJNIMTUKA 33 UHBECTULINOHHWUTE UMOTH.

Kputepun OTHOCHO KnacnukaUWATa M OTAMYEBAHETO Ha MHBECTULMOHHMTE MMOTW OT WUMOTUTE,
nonssaHu ot CApYXXEHMETO, 1 OT UMOTUTE, ALPXaHW 3a NPogaxta B X0Aa Ha 06UYaNHAaTa MKOHOMUYECKS
AEMHOCT - KaTo UHBECTULMOHHM MMOTW Ce KnacuduumMpaT: a) 3eMs, NpuUTexasaHa C Len ABNrocpoYHo
yBENM4aBaHe Ha kanuTana, 4pes reHepupare Ha JOXOAM, & He C Lien KpaTKoCpoYHa npoAaxta B xoga Ha
obuuaitHaTa AefHoCT; 6) 3ems, NpUTeXaBaHa 3a HEONPEAEneHO NOHACTOSLLEM ObOewo usnonssare
(ako CApYKEHMETO HE € ONPEeAEeNUITo, Ye LLE U3NON3Ba 3eMSITa UNV KATO NoNI3BaH oT COBCTBEHUKA MMOT,
Wnn 3a KpaTkocpo4Ha npofaxda B xo4a Ha obuyaiHaTa AeMHOCT, Ce CYUTA, Ye 3eMATa Ce NpUTexasa 3a
yBENM4YaBaHe CTOMHOCTTa Ha KanuTana); B) Crpana, KosTo Ce AbPXW OT OTUUTALLIOTO CE NPEANPUSTUE W e
OTA3AEHA MO EAWH UMK MOBEYe ONEPaTUBHU NUIWHIY; r) Crpaaa, KOSTo He ce nonaea, Ho Ce ObPXWU OT
OTHATALLOTO CE NpeAnpuATue ¢ Len ga Gbae oTAageHa No eAWH UNW NOBEYE onepaTUBHU NU3UHIN.

K’bM [aTaTta Ha CbCTaBsAHEe Ha HacToAWMA hUHAHCOB OTYeT COPYXEHNETO He NpUTEXaBa MHBECTULMOHHK
WMOTH,

5. C4eToBOAHA MONUTHKA OTHOCHO YMHAHCOBMTE MHCTPYMEHTH.

MpeanpuATMeTO MpusHaBa (UHAHCOB aKTMB WNKM (PUHAHCOB NacvMe B CBOA cyetoBoaeH BanaHc
€AWHCTBEHO KOTraTo CTaHe CTpaHa B AOrOBOPHUTE YCNOBWS Ha MHCTPYMEHTA.

PUHAHCOB aKTUB W hUHAHCOB NacvBe Ce NpuaHaBa B NPeanpUsTUETO Ypes uanornaeaHe Ha meToda ‘gaTa
Ha ypexpaaHe”.

PUHAHCOBUTE UHCTPYMEHTU CE OLIEHSIBAT MpU MbPBOHAYANHOTO npuaobusare no LeHa Ha npugobusane,
KOATO BKNIOMBA: CripaBeAnMBaTa CTOMHOCT Ha A3AEHOTO (Mpy (MHAHCOB aKTMB) UKW MOMYYeHOTo (NpM
(PUHAHCOB NACKB) 33 HErO BIOXEHWE.

MpeanpUATUETO OTAMCBA W3LSAMO UMK YACTUYHO (DUHAHCOBUTE CU aKTMBU M (PMHAHCOBWUTE CU MacuBK
€AVHCTBEHO KOraTo AOroBOPEHUTE NpaBa, pecn. 3afbiPKeHUs No TAX 6bAaT noraceHu.
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THProBCKUTE W ApPYrM B3EMaHWS CE OLEHSBAT MO CTOWHOCTTE Ha TSXHOTO Bb3HWKBAHE, a Teaw,
ACGHOMMHUPEHW B YyX/AECTPaHHA BanyTa — no 3akmoyuTeneH kypc Ha BHB kbm aatata Ha Gananca, 1 ce
HamanAT CbC CTOMHOCTTA Ha 3aryBuTe oT oBe3leHKa.

TBProBCKM M APYrA 3a4brMKEHWA Ce OoTYWTaT Mo TAXHaTa aMopTUanpyemMa CTOWHOCT. 3aAbmKeHWsTa,
AEHOMUHWUPaHI B YyXOECTpaHHa BanyTta, ce OLEHSBaT No 3aKouuTeneH Kypc Ha BHE kbm Aartarta Ha
GanaHca.

B cueToBogHMA BaraHc He ca BKMYEHU 3aAbMKEHWS, KOUTO CTaBaT ABIDKUMU U U3NCKyeMn cnep,
noseye OT 5 TOAMHM, KAKTO 1 TaKMBa, 3a KOWUTO ca NPEAOCTaBEHY 0Be3neyeHs.

6. CueTOBOAHA NONUTHKA 3a CTOKOBO - MaTepuanH1Te 3anacu.
MpunaraHusT MeTon 3a OTNMCBAHE Ha CTOKOBO-MaTepuanHuTe sanacy apu TAxXHOTC noTpebneHue e
METOAA Ha CPEAHO MpeTerneHara CTOMHOCT CbIMacHo NPenopbyYuTenHMs noaxod no CC 2 — “CTokoso-
mMaTepuantm aanacu”,

Kbm pgatata Ha CbCTaBsHe Ha HACTOALUWA PUHAHCOB OTYeT COPYXEHMETO HEe npuTexasBa maTepuanHu
3anacu.

7. MNapu 1 MapuMyHn eKBUBAaNEHTH.
Mapw4HK CPEACTBA Ga NapuyHK CPeacTBa, HanWuHN B Bpoit 1 AENO3WUTW Ha BUKOAHE.

KaTo napuyHu eksMBaneHTn ce TPETUPAT KPATKOCPOYHM, BUCOKOMMKBUOHM MHBECTULINK, KOUTO Ca NecHo
06paLLaeMn B KOHKPETHU MapU4HN CYMU 1 CbABPXKAT HE3HAYUTENEH PUCK OT NpoMsiHa B CTOWHOCTTa UM.
MapuyHuTe cpeacTsa B neBa Ce OUEHABAT MO HOMWHANMHATA MM CTOWHOCT. MapuyHuTe cpencTsa,
AEHOMUHUPaH B WyX/ECTpaHHa BanyTa, ce OueHsIBaT no 3akmioHvuTeneH kypc Ha BHBE kbM gatata Ha
W3roTBAHe Ha OTYeTa.

CApyXeHWeTo He npuTexasa NapuyHu cpeacTea, OEHOMWHWPaHKM B 4yxecTpaHHa BanyTta Kbm 31
Zekemspu 2016r. (pecn. — 31 gexkemspu 2015r.).

Bendkv npeAcTaBeHu B HACTOALMA OTHYET NapUYHK CPeaCTBa ca Ha pasnonoxeHue Ha NpeanpUATUETO,
T.e. He Ca HanuLe orpaHuyYeHis 3a nonasaHe.

8. Mpuxoan.
8.1. MNpuxoauTe B CAPYXEHWETO CE NPU3HABAT:

- KOraTo e BeposTHo CAPYXEHUETO Aa UMa MKOHOMUYECKa M3roaa, CBbP3aHa Che caenkara;

- KOraTo cymata Ha npuxofa Moxe Aa 6bAe HaAewaHO N3HNCNEHE;

- KOraTo HampaBeHWTe pasxoau (Mnv Tesu, KouTo we GbjaT HanpaBeHu BbLB BPb3Ka ChLC
chenkaTa) ca HagexHo U3MepeHy (UK we Bbae BL3MOXHO Aa ce N3MepAT)

- PUXOANTE 3a BCSka CAEIKa Ce NPU3HABAT e4HOBPEMEHHO C U3BBLPLUEHUTE 3a Hesl Pa3Xoau.
[puxoauTe Ce NPUaHasaT B MOMEHTA Ha TSXHOTO Bb3HUKBAHE, HE3aBUCUMO OT Napu4HUTE NOCTBLMNNEHWUS
u nnawanus. MNpuxoauTe B YyKAECTpaHHA BanyTa ce oTYuTaT Mo LueHTpaneH kypc Ha BHE kbem gaTaTa
Ha Ha4YuCNABaHETO UM.

8.2. MpvxoAuUTe, CBBbP3aHK CbC COLSKN 38 M3BLPLWIBAHE Ha ycnyru, ce npuaHasaT B 3aBMCUMOCT OT eTana
Ha 3aBbPLUEHOCT Ha chenkata KeM daTaTta Ha CbCTaBAHE HA CYETOBOAHMS BanaHc, npw ycriosue, ue
PE3YNTaTLT OT CAEMNkata MOXe Aa CW OueHW HagexaHo. ETanbT Ha 3aBbplUEHOCT Ha chenkaTa 3a
W3BBPLUIBAHE Ha YCnyrv ce onpejens: ChbOTHOWEHNE B MPOLIEHT Ha W3BLPLUEHUTE OO MOMEHTA ycnyriu
kbm 06ema Ha yenyrute, Koo Lue 6baaT MaBbpLLEHU.

8.3. MpuxoabT, cb3OadeH OT W3NOM3BAHETO OT A4pYmv nuLa Ha NIMXBOHOCHW akTuen Ha ChpyXeHueTo
(T.e. MpUXOABT OT NWXBU), Bb3HarpaxaeHus 3a npasa W AVBWOEHTW, Ce npu3Haera NoO MeToga Ha
eeKTMBHaTa NUXBa, KoraTo:

- € BeposTHO CAPYXEHNETO Aa MMa UKOHOMUYECKW NON3u, CBBbP3aHN Che chenkaTta; u

- CymaTta Ha NpuxoguTe Moxe HademaHo ga 6bae oueHeHa.

8.4. puxoauTte OT nuxsn 3a 3a6aBeHn NNallaHUs Ha KMTUEHTU CE HaYUCNABAT KATO thUHaHCOB Npuxon
npy edeKTMBHO NnallaHe, Nopagu CblUecTBeHa HECUTYPHOCT 3a BbL3CTaHOBSABAHE Ha AbXumara
CTOWHOCT NpeAn peanHoTo 3annalaHe.

8.5.YNEHCKNAT BHOC Ce OTUMTA KaTo TEeKyLL npuxos Ha CapyxeHuneTo.

9. Pasxonu.

OnepaTuBHUTE PasXou Ce HauNCNABaT B MOMEHTA Ha TAXHOTO BB3HWKBaHE, NpuW cna3BaHe Ha npuHuyuna
32 CBMNOCTABMMOCT C NPUXOAMTE. '
lpeannarteHnTe pasxoAW, OTHACSAWM ce 3a criedBalln OTHETHW nepuoau, ce npeacTaBsT KaTo pasxonu
3a 6baewu nepuogun.

Pasxoaute no 3aemu ce NpusHaBaT KaTo pasxon B Nepuosa, 3a KOWTo ca W3BBPLUEHW, HE3ABUCUMO OT
Ha4uMHa Ha M3NON3BaHEe Ha 3aeMuTe.



10. MNpes 2016r. CapyxeHWeTo e Monyynno AapeHus noj YcnoBUA OT TpeTu nuua B pasmep Ha 4
xun.ne. (2015r.; 9 xunne.). C ornen xapakTepa Ha HarpaBeHUTe LEnesu AapeHns, 4acTtra oT
noslyHeHUTE CYMK B pasMep Ha N3BBbPLUEHWTE Pasxoaum e npusHaTa B CLCTABa Ha TEKYLUTE NpuXoau 3a
2016r. (pecn.: 2015r.) cboBpasHo MancKBaHWATa Ha CC 20.

11. CueTOBOAHA NONUTUKA 33 NPOBU3UN.

Mposuansa ce npusHaea B BanaHca, koraTo CAPYXEHNETO MMa NpaBHO UMK KOHCTPYKTUBHO 3a4bLIKeHWs
B pesynTar Ha MuHano cbObWTME M uUMa BEPOSITHOCT onpedeneH WU3XoddAl| MOTOK, ChObpxaLy
MKOHOMUYECKM nonaw, Aa 6bae HeobXo4uM 3a NOKPUBAHE Ha 33f4bMKeHUeTo. [poBuanSTa Ce oueHs No
Hall — nobpata npuBnusuTenHa OLUEHKa Ha Bb3MOXHUTE WKOHOMUYECKW M3TOAU, KOWTO L WaTekaT npwu
noracsiBaHe Ha 3aAbMKEHNETO KbM AaTaTa Ha (hMHaHCOBUA OTYET.

PaaMepbT Ha NPOBWM3UMTE ce pasrnexda KbM AaTaTa Ha BCeKW GanaHc u CYMUTE C& NPEen3YnCIisBaT, ¢
Uen Aa ce oTpasu Tekywlata CTOWHOCT Ha Hali-goGpaTa oueHka. AKo BeYe He € BeposTHO Ja 6bae
HeobxoAMM UM3XoAfly NOTOK PEecYpCH, ChABPXALUM WMKOHOMUYECKA MOMA3W, 33 [OracsiBaHe Ha
3a4bMKEHMETO, NPOBU3NATA CE Bb3CTAHOBABA.

Kem patata Ha 6anaHca CApyXeHueTo He € NpU3Hano NpoBM3IM NOPaAN NUNCa Ha YCIIoBUS 33 TOBa.

12. Kem naTata Ha Banatca 3a CAPYXEHUETO He Ca HaruLe YCNOBHW 3aAbIKeHUs U YCIIOBHN aKTUBM
— CbOTBETHO TakuWBa HE Ca OTPA3EHWN B HACTOALUMA (DUHAHCOB OTYET.

13. Doxoau, npefocTaBeHn Ha NepcoHana B CApyXeHWeTo:

Cymarta, npuaHaTa kaTo pa3xo[ 3a AOXOAW Ha nepcoHana npes 2016r. e B pasmep Ha 19 xun.ne. (2015r.:
15 xun.me.).

HeuannateHuTe [OXOAM Ha MEPCOHANa KbM AaTaTa Ha W3rOTBSHE Ha rogWLIHMS 1HaHCOB OTYET ca B
paamep Ha 1 xun.ne. (pecn. — kbm 31.12.2015r. — 0 xun.ne.).

CpearocnucbyHraT Bpoit Ha nepcoHana B CApyxeHueTo 3a 2016r. N0 KATEropum, KakTo W HauMCreHnTe
Bb3HArPaKAEHUA U OCUTYPOBKM Ca, KaKTo crneaga;

Kareropumn CpepHocnucsyeH Pazxonu 3a Pasxoawu 3a B T.4. OCUrYPOBKH,
nMepcoHan Bpoit Bb3HarpaxaeHus OCUTYPOBKW CBbp3aHu ¢
neHcumn
PrrkoBoguTenn
1 19 xun.ne. 3 xun.n.. 2 Xxun.ns.

CpeaHocnnceyrnAT Bpoil Ha nepcoHana B CApyKeHneTo 3a 2015r. No KaTeropuu, KakTo 1 HaYUCHEHWTE
Bb3HarpaxaeHWsa M OCUIYPOBKM Ca, KaKTo creqsa:

Karteropum CpegHocnuchbyeH Pasxoav 3a Pasxoau 3a B T.4. OCUTYPOBKY,
nepcoHan Bpoi Bb3Harpa)xaexus OCUrypOBKW CBbP3aHu ¢
neHcUm
Ptrkoeoautenu
1 15 xun.ne. 3 Xun.n.. 2 xun.ne.

PasmepeT Ha Bb3HarpaxaenwsiTa, wannateHu npes 2016r. (pecn.2015r.) Ha aaMUHUCTPaTUBHUS
NepcoHan un 4NeHOBEeTE Ha OpraHUTe Ha YNpaB/EHWE BLB BPbL3ka C MYHKUMATE WM, W BCUYKM
3aABIKEHNS, BE3HUKHaNW UK NoeTi Mo OTHOLIEHUE Ha NEHCUUTE Ha BUBLUM YNEHOBE Ha TE3W OpraHm, e
0 ne.

PaamepbT Ha npegocTaBeHWTe aBaHCK U KpeanTn Ha agMUHUCTPaTUBHWUA NepcoHasn W YnNeHoBeTe Ha
OpraHvTe Ha ynpas/ieHue 1 3afbIDKeHUATa, NOETU B MOI13a Ha Te3N NLa Ypes BCAKAKLE B rapaHLun e
0 ne.

14. JaHbuu oT nevyanbara.

[JaHbKbT BLPXY Neyanbata 3a roguHaTa npencTaensasa TEKyLU U OTCPOYEHN AaHbLUM. JaHbKbLT BbpXY
nevanbara ce npusHasa B OTYETa 32 NPUXOLUTE U PA3XOAUTE C U3KMKOYEHUE Ha TO3W, OTHacAalW, ce Jo
CTatii, KOUTO Ca NPU3HATV AMPEKTHO B KanuTana, KaTo B TO3W Cny4yaii Toii ce NpeacTass B kanwTana.
TekylWmnAT faHbK ca O4YaKBaHUTE A3HBYHM NnawaHus BbpXy obnaraemarta nedyanfa 3a rogwHaTa,
npunarankyv AaHbyYyHaTa cTaBKa B CUNa KbM gaTaTta Ha U3roTesHe Ha BanaHca.

OTCpOYEHUAT AaHbK Ceé Ha4uucnsBa Kato ce npunara GanaHcoBUsS METod WM Cce OTHaca 3a BpPEMEHHUTE
pasnuku Mmexpy BanaHcoBaTa CTOMHOCT Ha aKTUBMTE W NacweuWTe 3a LenuTe Ha CYETOBOAHOTO UM
oTyuTaHe v BanaHcoBaTa UM CTOMHOCT 3a AaHbYHW Lenu. PasMepbT Ha OTCPOYEHUAT OaHbK 33 TeKyLus
NEpPUOA ce onpefens KaTo ce fnpunara gaHbyHaTa CTasKka B cuna KbM 4aTtaTa Ha MaroTesiHe Ha BanaHca.
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Bbpxy Hero pednektupar v NpoMeHnTe B AaHBLYHUTE CTABKM 33 OTAENHUTE OTYETHWU Nepuoaun. PasmepbT
Ha OTCPOMEHWA AaHbK, HAYUCNEH 3a CrneABall OTYETHWU NEepuoay, & OCHOBAH HA OYAKBAHMS HAYWH HA
peannsauna Ha akTuBMTe WNU ypexaaHe Ha nacueuTe, Kato Ce npunara AaHbyHaTa cTaska, KOATO ce
ovakea fa 6bAae B cuna cneg AaTara Ha banaHca.

AKTUB MO OTCPOYEHM AaHbLUW Ce NpU3HaBa A0 CTENeHTa, A0 KOSTO e BEPOATHO Aa uma Oboella
oBnaraema nevan6a, CpeLLy KOATO Aa MOraT Aa Ce W3NoM3BaT HamansgemuTe BPEMEHHW pasnuku.

AKTMBM U NacuBu No OTCPOYEHU A@HBLM CE KOMMEHCUPAT, KoraTo Ce OTHACHT 40 AaHbuy BbPXY
neqanbata, ABLIKUMU Ha €4HM W CblUW AAHBYHM BNACTU U ChPYKEHUETO Bb3HAMeEpABa 4a ypeau
TEKYLUMTE AaHBYHW NACKBM 1 aKTMBW B HETEH pasmep.

HaHbkbT OT nevanbata 3a Tekywms nepuoj € B pasmep Ha 10% u CAPYXEHUETo ro ObMkM camo 3a
neyanfarta cM OT OCLLLECTBABAHATA CTONAHCKA OEWHOCT. DUHAHCOBUST peaynTaT OT pernameHThpaHa
AENHOCT He ce obrara ¢ AaHbK BbpXy nevanbara.

B HacToALMA thHaHCOB OTUET He Ca BKMIOUYEHU aKTUBY U NACUBM MO OTCPOYEHM AaHBLM, nopaaw nunca
Ha NPeAnoCTaBKK 33 HAYMCNABAHETO WM.

[ata Ha cecTasaHe: 31.01.2017r.




